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On the Internationalization of Chinese RMB: A Comparison with

Internationalizing Courses of US Dollar, Japanese Yen and Euro
YANG Hong

(School of Economics, Yunnan Nationalities University, Kunming 650031, China)

Abstract; Based on comparison with internationalizing courses of US dollar, Japanese yen and Euro curren-

cies, the paper indicates that China’s financial market is under a sound and ordered development which has es-

tablished a foundation for internationalization of RMB. Even though China’s economic strength has been gradu-

ally enhanced, and the comprehensive national strength has been advanced, we should still realize the great

gap between RMB and other main international currencies. We should further enhance the internationalization

of Chinese RMB from the following aspects; free exchange of RMB under capital project, regionalizing RMB,

improving international environment and establishing RMB circulation system.

Key words: RMB’s internationalization ; reserve currency; financial risk



