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The Improvement of Protection of Creditor’s Interests in

China’s LLP Legal System:A Comparison with US Law

HE Xin-rong
(School of Law, Nanjing Audit University, Nanjing 210029, China)

Abstract; In order to resolve the contradiction between the characteristics of special service institution and its
traditional organizing mechanism, as well as out of international competition, China introduced the America’s
limited liability partnership system to Partnership Law. But compared with US law, our Partnership Law
doesn’t provide effective protection for creditors while letting some partners enjoy the protection of limited lia-
bility. The above-mentioned issue will definitely bring some theoretical and practical difficulties to the develop-
ment of this system. So we should use the US law as reference, and protect the interests of creditors under the
principle of equity and efficiency.

Key words: limited liability partnership; creditor; limited responsibility



