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Empirical Study on Ownership Concentration and Corporate

Performance in Listed Companies
ZHANG Zhi-gian, YAN Hua-lin

Abstract ; Taking the listed companies in the Shanghai and Shenzhen stock markets as samples, this paper ana-

lyzes empirically the variable—ownership concentration, with the two main indexes which are the financial

performance reflecting the management status and the market performance reflecting securities business, to-

gether with liner model and curve model separately. The empirical result shows that the advantaged non-negoti-

able stocks have more preference on the company’s financial performance than the negotiable ones, and the re-

lationship between financial performance and ownership concentration is curvilinear.

Key words: listed companies; ownership concentration ; performance; principal component method ; Tobin’s Q



