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Empirical Study on Venture Investment and Earnings

Management of IPO: Based on GEM Listed Companies
SUO Ling-ling, YANG Ke-zhi

Abstract: As China’s capital market and venture investment continue to develop, venture investment in China

plays an increasingly important role in IPO. Their business objectives and behavior will greatly impact the eco-

nomic behavior and decision-making of our IPO listed companies. In this paper, using companies listed on

GEM before November 12, 2010 as the sample, using non-parametric tests and multiple regression analysis,

we find company having venture capital will not reduce the level of earning management.

Key words: venture capital; GEM; IPO; earnings management



