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A Review on the Study of R&D Investment Performance
JIN Ying

Abstract: From the perspective of the nation and the enterprises, the in-depth research of the R&D invest-
ment performance, the relationship between R&D investment and macroeconomic growth, the relevant material
of the relevance between R&D investment and enterprise production efficiency and performance, most scholars
believe the R&D activities on macro level play an significant role in improving both national and regional econ-
omy. On micro level, foreign scholars confirm the remarkable positive impact made by the production efficien-
cy of R&D investment, market value and enterprise performance, while our domestic scholars, due to the
difference in sample selection and deficiency of information disclosure, concluded different opinions: the ma-
jority of them recognize the positive impact of R&D investment on the enterprise performance, with certain hys-
teresis; the rest negate the positive correlation between R&D investment and enterprise performance.

Key words: R&D; economic growth; performance; production efficiency; enterprise performance; national

investment ; enterprise investment; research and development



