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(REHE HRA)

Research on Corporate Governance From the Perspective of

Capital Structure
GAO Feng-lian

Abstract: Capital structure reflects the arrangement of capital ownership and control rights, and debt and eq-

uity are the core of company governance. At present, Chinese enterprises are confronted with some problems

such as high ownership concentration, serious virtualization of state-owned equity, soft liabilities contract and

short legal protection mechanism, etc. Only through improving the institutional investors, advancing the reform

of non-tradable shares, restoring functions of debt financing governance, and widening the channels of small

and medium shareholders, can we improve the capital structure of corporate governance.

Key words: capital structure; corporate governance; effect of governance; equity structure



