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(RERE:HRAKL)

On the System of SMEs Collection Bonds of China
LU Min-feng, LIU Feng

Abstract; The SMEs collection bonds broke the common practice that only large enterprises can issue bonds
and widened the direct financing channels of SMEs financing in the bond market. However, the defects and
limits of the collection bonds, such as high access threshold, guarantee difficulty, and high financing cost,
have hindered the subsequent issuing of the bonds. This paper proposed that improvement should be made on
the access condition, guarantee enforcement, bond credit rating, default risk management and product innova-
tion.

Key words: small and medium enterprises ( SMEs) ; collection bonds; SMEs financing; financial innovation ;

financing difficulties



