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Rules on Securities Supervision and the Earnings

Management: on the Three Changes of Debt Restructuring Standard

ZHAI Sheng-bao, ZHENG Jie
Abstract ; Through an analysis of the listed companies’ debt restructuring data of 1999 —2008 , this article sets

up the logistic model, which helps analyze how the rule of debt-recombination and securities supervision influ-

ence the earnings management. The evidences show that rules on securities supervision play a more effective

role in restricting earnings management than accounting standards. Accounting standards only change the tools

and methods, so in order to restrict earnings management, we need to improve the rules on securities supervi-

sion and coordinate the interests of the related sides.

Key words: accounting standards; rules on securities supervision; debt restructuring; earnings management



