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[ %5 A RA ]
Empirical Research on the Convergence between GAAP and IFRS
ZHANG Tie-zhu, ZHOU Hong

Abstract: Based on the reconciliation data disclosed by foreign registrants in U. S. A. |, we examined the differences between
GAAP and IFRS using One Sample Mean test and regression analysis. The research results indicate that there are significant
differences between earnings under GAAP and IFRS, and reasons for the differences are the different accounting methods for
business combination, intangible assets, borrowing costs, financial instruments, revenue recognizing, pension and retirement
benefits, taxation, real estate, etc.

Key Words: accounting standards; GAAP; IFRS; differences; convergence; SEC
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Industry Productivity, Industry Growth-rate and

Industry Income Growth Mechanism: Based on the SVAR Model
WANG Li

Abstract: Using structural vector auto-regression (SVAR) model, this article researched the intrinsic relation among industry in-
come, industry productivity and industry development speed of agriculture, manufacture and finance between1978—2009. The re-
sults show: Response to productivity and industry growth rate of agriculture is divergent feedback effects. Impact on agricultural in-
come of farm productivity and growth will lead to small and short-term revenue increase and then significant fluctuation. Response to
productivity and industry growth rate of manufacture is convergent feedback effects, manufacturing productivity and growth rate can
improve its income stability in a long term, and productivity and growth rate of financial sector lead to significant long-term revenue
fluctuation, but the financial derivative instruments to some extent overcome the negative impact of fluctuations.

Key Words: productivity; industry growth-rate; increase of industry revenue; SVAR model; agriculture; manufacture; fi-

nance; income distribution; difference in industry revenue
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