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Analysis of the Effects of Bank Loan Policy Based on Industrial

Differences: Evidence from Listed Banks
ZHANG Yong, LI Ya-ling

Abstract; Based on the data of 14 banks and 5 industries from 2007 to 2010, the paper is concerned with how the industry fac-
tors exert influence on the way the central bank regulates the industry loans by means of the bank lending. Under the assump-
tion of industrial differences in bank credit funds allocation ,the paper introduces a decision model of the bank lending concern-
ing industry factors and includes a research on how the industry factors impact the bank lending. With the help of the analysis
of the dynamic panel model, it is proved that from the perspective of loan demand ,the impact the production of each industry ex-
erts on the industry loan differs among different industries, and from the perspective of loan supply, the effect that the central
bank regulates the industry loan through monetary policy also varies among various industries. Therefore, it shows that industry
factors do affect the strength of the central bank’s regulation for various industry loans.
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