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A Review and Enlightenment of Western Corporate Social Responsibility

Information Disclosure
WAN Xiao-wen, GONG Chun-li

Abstract: As the contradiction between the rapid development of the market economy and the social conflicts becomes promi-
nent, the society requires strongly companies to disclose the social responsibility information. Foreign scholars have made some
research in this field, while Chinese research still lags behind. Based on the review of the relationship between corporate social
responsibility information disclosure and investor relations management, capital cost, information asymmetry, firm performance
and market performance, this paper proposes the recommendations for Chinese companies in social responsibility information
disclosure.

Key Words: corporate social responsibility; the information disclosure of listed companies; investor relations management;

capital cost; information asymmetry; corporate performance; CSR
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