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An Empirical Study on Industrial Sectors’ Fair Value Measurement :

Based on Panel Data of A-share Stock Market in China
ZHANG Feng-yuan, FU Jian-hua, YI Xiao-wei

Abstract: We analyzed the value relevance of fair value measurement, using 283 Shanghai and Shenzhen listed companies’
quarterly data from 2007 to 2010 as samples, employing description analysis and regression analysis. The results show that the
introduction of fair value in the new accounting standards in 2006 further improves the value relevance of accounting informa-
tion of listed companies; there is a distinct correlation between net changes in fair value of available-for-sale financial assets in
balance sheet and profit /loss from fair value changes in income statement.

Key Words: fair value measurement; value relevance; available-for-sale financial assets; profit and loss from fair value chan-

ges; firm size; risk of listed companies
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