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Research on Budget Stabilization Fund in China
LI Yan, LIU Xia

Abstract; The status quo and the development trends of the study on the budget stabilization fund ( BSF) has confirmed that
the BSF is an important means of easing the financial pressure and stablizing macroeconomy. It is able to adjust the annual
budget surplus and deficiency, stabilize the budget, reduce economic volatility effectively both at home and abroad. The estab-
lishment of budget stabilization fund in China has its special background, and it is of realistic value to analyze the running of
BSF. Based on the study of the effectiveness and problems of our BSF at the central and local governments, we put forward
recommendations to improve our BSF.

Key Words: budget stabilization fund; public budget; financial surplus revenue; budget stability and sustainability
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