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2 0.232011 38. 28508 47. 85613 0. 2897
0" 0. 499247 48. 41493 40. 07757 0. 0046
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%3 HEARER
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InCOT InEXC InPCR InCIN InCTA c
0.3417113 0.1133843 0.1212913 -0.0682013
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(4.55) = (6.26) (3.47) (-3.7)
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InCOT InEXC InPCR InCIN InCTA C
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(-4.26) ™ (-6.21) ™ (-3.22) ™ (3.38) ™
A-R* =0.919789 F =204.5413 DW =1.724320

E TP A LRI F, e AR 1% B EHAKE

HF 4 a0, A-R? 355 0. 919789, Ui B T BRI BL A RCRIRES . S UMK IR 25 R AH L, OLS 11 R 4L
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Hh FRATIEXT VEC IR R G0 19880 P DL FR 22 2 AR E A AROCHEAT TR, 45 R /R VEC BRI R 4
R R 2 ANAEAE A M M

Wt Pl EAGES  FRATA LIS H W R 4518 . (1) InCIN F1 InCTA Rij Tl 28009455 5 i — 2, di i
] Ml PR ) e R OB N R B T RIS h 2 B 5 A, (2) ARS8 E Tl Fny - FH@ns

O TAEE ST UM R InAIN 1 2 ZETHEAE 5% BFEMAKTE 1R B3 A SCAERETL R BRI InAIN 7 LSRR
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CTRE 2350 v 36 52y WA B AR S e B K X i 2 R AT A e AT AR & T Z — . InFDI kS
WAL NS AT BT 09 7] A5 E DL R AL B2 00 1 InFDI FLSLEBL R 2Rk
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DR IR R T AR 2 R AR OC R | i — 2D i AR i 2 (R R AR s A LR O &R FR AT
H Granger [RISFAG S6ry2: X A8 1t 22 [B] 9 OC R AT 4007, S5 SR W3R 5 P

R 5 Granger RWIEER
TR F Giit & P F R F Giit & P

InCIN A& InCOT Granger J5IH 3.2082  0.0469 || InCOT A2 InCIN Granger JEH  2.3775  0.1008
InAIN A2 InCOT Granger J&i[ 0.7047  0.4980 | InCOT A& InAIN Granger JEi[H  2.0434  0.1378
InCTA A& InCOT Granger J5IH 5.7848  0.0049 | InCOT & InCTA Granger J5H  1.2096  0.3049

InEXC AN/2 InCOT Granger JE{[H  0.0477  0.9534 | InCOT A2 InEXC Granger JEH  3.4295  0.0384
InPCR A% InCOT Granger Jiit [l 1. 8567 0. 1644 InCOT A~J& InPCR Granger Jiit [l 3.9630 0.0238
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DAL, T b A5 118 e LA T 1 5 [ ot S B KT () A v 26 3R 5 AR T R LR s InCOT
J& InEXC InPCR A% == 785 R, U WA Jod 01 P v S5 B2 5 AR A8 31 25 52 i 21N R T % 58 T8 T 238 R0 57
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Changes and Effect Factors of Sino-US Trade Costs
ZHAOQO Suping, GE Ming

Abstract ; Trade cost,as an important factor of affecting international exchange,has become a key research area of international
trade. Based on the revised Novy (2008 ) model, this paper measures the Sino-US trade costs and analyses its effect factors. This
paper finds that:the Sino-US trade costs have a wave-decreasing trend ; excessive appreciation of RMB has a negative impact on
trade costs; China’s improvement of business environment and decline of import tariff all contribute to the trend, and price
change of oil does not much affect it, while there does not exist a long-term equilibrium relationship between FDI, American tar-
iff and bilateral trade costs. Further analysis reveals that there is a good deal of room for Sino-US trade costs to move lower and
China should fully explore approaches of the trade cost reduction to further enhance the competitiveness of export commodities.
Key Words: trade cost; measurement; bilateral trade; tariff barriers; transaction efficiency; foreign direct investment; busi-

ness environment; Sino-US trade relations
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