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O FE AR B A VAT L ST , 5L A MBS e Pri X AoREAHEAT I 4347
(=) 47 RG89 %0
HRARALIE (1) | FFREAS A RSO VOREAT [ 4 BT, A SRR I 6 7 19 Tl 45
F6 HE(1)EEASINER
PRI AS i BT 2R (Lnfee)
F M SRUN i Al i ENEZN
RE  OCERE  RE ERE eRA RS RS kRS

8.248™  5.601"  6.259"  7.263"" 10.063™"  12.16  7.677"" 5.6637"  6.481 "
(43.28)  (29.21) (16.19) (11.33)  (6.29)  (1.64)  (45.63) (31.43) (51.44)

0.006™  0.012™  0.017"" 0. 004 0.031™ -0.021  0.009" 0.012™ 0.012™

EXEES

(constant)

A
e (2.96)  (8.03)  (4.13)  (0.75)  (2.25) (-0.21) (4.57)  (8.24)  (10.68)
Ioasser 022277 0.34477 03017 02587 0.1757 0.122 0.24377 0.341°7 0,299
(25.83)  (38.80) (16.21)  (8.68)  (2.40)  (0.36)  (31.19) (40.94) (51.99)
Lov 0.001°*  0.001™ —0.001%  0.002 0. 000 0.037  0.001™  0.001" 0.001"™
(2.86)  (2.03) (-1.96) (1.18)  (0.06)  (0.65)  (4.04)  (2.30)  (4.92)
pgp 0:00277 -0.0027 0.0027  -0.002  0.001 -0.015 0.001* —0.002** -0.000
(2.68) (-2.45) (2.20) (-112) (0.31) (-0.58) (2.05) (-3.00) (-1.24)
el C0-0927 -0.0837  0.024 0.012 0.121 ~0.199  -0.013 —0.069" ~-0.044 =
P (-2.35) (-2.24) (0.471) (0.13)  (0.69) (-0.19) (-0.43) (-2.05) ( -1.88)
0.566™  0.895™  0.674™  1.010™" 0.701™  0.906™  0.920*
Bigd NA NA
'€ (6.71)  (25.04)  (7.97)  (5.74) (11.45)  (25.98)  (31.93)
Loe 0.010™  0.136™  0.084™  0.100™  —0.020 —0.284 0.067" 0.132" 0.105""
(7.75)  (10.83)  (3.60)  (3.73) (-0.26) (-0.32) (6.02) (11.47) (12.91)
B 0.043%  -0.051 -0.196" -0.026 -0.001  3.007 0. 021 ~0.031  0.011
amq (1.68) (-0.81) (=1.97) (-0.13) (-0.00) (0.55)  (0.82) (-0.51) (0.42)
. 0.072 "
P NA NA NA NA NA NA NA NA
" (5.55)

0y il il il il il il il il il
A7l il il il il il il il il il

N 1504 2690 975 334 184 17 2663 3041 5704
PR R® 0.476 0. 667 0. 463 0.435 0. 069 0.228 0. 421 0. 602 0. 602
F 60.31™"  236.04™ 41.05™ 13.22™ 1.90™ 1.43 85.19™  360.24™" 360.24 "

ok kx| ok DR R T 1% 5% A 10% W% KT R E 45 PR (I NA AR REM,

WSS B AT LK RTF A8 i Aexpt (AAEA [B1IH R0 0. 012, t {4 10. 68, 7E 1% 1Y
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Aexpt 58 TSR HORAFAE B M TEA DGO R o X EEAIIE 1A SCHi T 4 th iy fise 1. 38, N E
WoRE , LR MEREMAR RS ZErh /MR A ENE AR A RS 2 /] A I 25 R 1 2, iX AT fig
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Tl B K SAT R R R BT 9 o N FEAENE 00 A B2 RS X AT BE R 4 E R B 28 /] 1y 4Q 3
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Research on Industry Expertise , Business Complexity and Auditing Fees
ZHANG Tiezhu,SHA Man

Abstract; Auditing fees in accounting firms differ in the board,location and ownership and “Big 4” auditors impose higher au-
diting fees than “non-big 4” auditors. The empirical results show that there is a significant correlation between auditing fees and
auditors’ industry expertise and auditees’ business complexity. Namely, the higher degree of industry expertise and the more
complex of auditees’ business they are,the higher fees the auditors charge. Our country should encourage accounting firms to at-
tach importance to industry expertise in the future development and improve marketization of auditing fees, so as to realize dis-
crepant competition and optimize competition order in the whole industry.

Key Words: accounting firm; industry expertise; business complexity; auditing fees; earnings management; audit market;

industry specialization; scale of company
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