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A Study on Information Disclosure Strategy of Listed Companies

HUANG Zhongsheng, DONG Birong
(School of Auditing and Accounting, Nanjing Audit University, Nanjing 211815, China)
Abstract ; Information disclosure should be managed strategically, which is the important tool to achieve strategic objectives of
listed companies. The strategic effects of listed companies’ information disclosure mainly include corporation financing con-
straints and financing cost, market competition, the company’s image and reputation, and investor relationship management
and so on. From a strategic point of view, listed companies should manage information disclosure by following long-term prin-
ciple, overall effect principle and interactive principle and plan how and when to disclose information strategically.
Key Words: listed companies; information disclosure; corporate performance; earnings management; enterprise value; mar-

ket competition ; investor relationship management; intellectual capital accountant
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