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iw) = Sai,(ieN). X, [0.41,0.68] [0.19,0.39] [0.28,0.57] [0.14,0.27] [0.38,0.61]
' - X, [0.14,0.27] [0.29,0.39] [0.28,0.42] [0.41,0.54] [0.30,0.38]

FUFASAT R x, (0 = 1,2,3,
4) (RS RYEME A B X A% 2, (0) = [0.3618,0.5443],%,(w) = [0.2580,0.49187,%,(w) =
[0.2803,0.5187],24(a)) = [0.2743,0.3933]O

YR 3 NT X E T RATHEY, SR AK pla > b) =

z,(w) (i = 1,2,3,4) WP LR AT RERERE RS -
0.5 0.6878 0.6272 0.8956
0.3122 0.5 0.3960 0.6164
0.3728 0.5522 0.5 0. 6839
0.1044 0.3836 0.3161 0.5
BHARMAR = (S P, 5 - 1).G e V) Rt P U =
(0.3093,0.2354,0. 2591,0. 1920) ,,
F P 1 I P PRI I 2, () (i = 1,2,3,4) B2, (0) = 5, (0) = 2 (w)
=z,(w),
FFRES >, 47 TR FA T RERE ML 6 ATRERY 4 407 x (i = 1.2.3.,4) 03P
ﬁﬂxl > Xy > Xy, > Xy
AT ) A PRI QLB R — A BT F RS A
ISEHEBF IR BT M T AT 0 0622 R VP 4097 25 2 R BT 40 6 R £ o
AT FHERA e

min{/. +1; ,max(a’ — b",0) |
l. +1;

Rt

&, it

FERIR AT R 5E S e b BRAT Rt G R LA R Al A LA TEORLAG  HoA
H A AR 55 LR 25 4% 25 5 B 2 AR HEURE L R XU , DR E AT b B2 A2 507 B £ i 0 R O 1 XU 3
PR o RSO TARAT AL X IR U Rl 5% XURS: A 1R RBLRE AT 1 BHE 23 Ar , DO I = A
I 5 XU 2 A AR A A AU R AU, 32 BE Al 288 XUBS: VER AT 5 DU A 2 AU T4~ T
T, 45 A SCHE ST B RURL PP 8 R RAS IR RV RIR AR B B 55 1 32 B Al i B 1Az 5 55
SRR BT R B8 UL AR OGN R o 7R 58 15 R AU A 6 b, A 3a DX T (E A RS 45 A PEARY
FEBRREATUEL, 12 FHIZE T T BEE (14 22 8 1k RS T3 56 060 R U i 9 XU A T 28 1 o SEIE
WP ALE R AR SO A ) S RSB R 9 XURSE I 48 A T 3R AT B2 R T AT REE Y IX [ (i 22
JEPEPEN T35 BA Al AT PR S

ARG ASS PRI DI L , AR A=A Gl 55 BT BT R PH B XU JEBE R T AR
Z o ARSCIARAT LA S H AR ASUTH Rl BT XU PR A R, T IO ERAT ok 4R A1 — 7 i 5 Bl ok
BRATICHE RS , A F /0 Al IR AU R 5 1 B ) T 0 A, A /7 A R 5 DR P ]
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A Research on Risk Evaluation of Intellectual Property

Pledge Financing: from the View of Bank

BAO Xinzhong, DONG Yuhuan
(Management School, Beijing Union University, Beijing 100101, China)

Abstract: As a new kind of financing way, intellectual property (IP) pledge financing has injected new vitality into the small
and medium-sized enterprises centered on science and technology. Compared to the traditional mortgage loans with real proper-
ty, financial institutions assume greater risk in the IP pledge financing, and thus it becomes more important for evaluating the
risk of IP pledge financing. This paper establishes a complete set of pledge financing risk assessment system from the perspec-
tive of bank, and gives interval value to each indicator. A method of multi-attribute decision making based on the possibility
degree is used to assess the risk of IP pledge financing. Finally, numerical examples is used to demonstrate the feasibility and
effectiveness of this method.

Key Words: intellectual property pledge financing; risk evaluation of pledge financing; mortgage loan; hypothecated loan; fi-

nancing in small and medium-sized enterprises; risk management; intellectual property financing
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