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REM  —-0.1411795*** 0.0441575 -3.20  0.001
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SIZE  -0.9032026*** 0.1595515 -5.66  0.000
_cons 22.7245 3.277579  6.93 0. 000

Pseudo R?> =0.4815  Wald =58.73 P =0.000
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R-squared =0.2937 F =10.33  P=0.000
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The Drivers and Consequences of the Degree of Voluntary Assurance of
the Financial Information
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Abstract: In China’s security market, a number of listed companies choose to take up the voluntary audit or review on the in-
terim report. Based on the signal transmission theory required by audit, this paper makes a research on the drivers and conse-
quences of the degree of voluntary assurance of the financial information by selecting the data of Shanghai and Shenzhen A-
share listed companies from 2008 to 2015. The results indicate that agency costs, performance of the company may have a sig-
nificantly negative correlation with the degree of voluntary assurance of financial information, and ownership concentration has
a significantly positive correlation with the degree of voluntary assurance. Meanwhile, the market has a positive effect on the
degree of voluntary assurance.

Key Words: financial information; voluntary assurance; signaling theory; limited assurance; reasonable assurance; interim

report assurance; information disclosure; equity structure
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