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The Measurement and Empirical Analysis on China’s Rural Financial Maturity
JIA Li', TANG Min’, HU Jingjing'
(1. School of Economics, Sichuan University, Chengdu 610064, China;
2. Guangzhou Rural Commercial Bank, Guangzhou 510000, China)
Abstract: On the basis of CMM model, with China’s rural financial running data from 1978 to 2013 as the research object,
this paper constructs the rural financial maturity model to measure and analyze the development of China’s rural finance since
the reform and opening-up. The results show that the rural financial maturity in China has maintained an upward trend and ac-
celerates after 2007, but there are fluctuations. The contribution of scale, structure and efficiency to China’s rural financial
maturity differs a lot, and among them scale dimension plays a key role, which highlights that the features of coordinate devel-
opment at all levels are ignored during the development of China’s rural finance.
Key Words: rural financial development; rural financial maturity; principal component analysis; “three rural” issues; rural

economic growth; rural inclusive finance system
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