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A Study on Evaluation Index System of Economic Responsibility Audit
of Natural Resources Based on Analytic Hierarchy Process
SU Zi, CHENG Xia, WEI Bingqing

(School of Accountancy, Lanzhou University of Finance and Economics, Lanzhou 730020, China)
Abstract; Starting from the operational level, taking the classification of natural resources of economic responsibility audit as
selection evaluation index, using the analytic hierarchy process ( AHP) , this paper constructs the judgment matrix, obtains
the weight of index and makes the consistency test. On this basis, the overall weight is calculated, a classified design on eval-
uation index is constructed, thus the initial evaluation index system of economic responsibility audit of natural resources is con-
structed. Whats more, this paper combines the above research methods and results with the method of comprehensive evalua-
tion in order to standardize the management of leading cadres using allocated project funds in national natural resources, so
that the economic responsibility of leading cadres to be entrusted with natural resources can be effectively carried out, which
provides a scientific and feasible evaluation model for the economic responsibility audit of natural resources in the future.
Key Words: natural resources; economic responsibility audit; audit evaluation index system; economic supervision; govern-

ment audit; state audit; off-office audit

(L#ZEE197])
Institutional Investor, Accounting Conservatism,
and Enterprise Investment Efficiency .
Empirical Evidence from A-share Market in China

WU Lianghai, ZHAO Wenxue, LYV Danli, NIU Liying
(School of Business, Anhui University of Technology, Ma’anshan 243032, China)

Abstract ;. Selecting the annual data of 8972 A-share listed companies in Shanghai and Shenzhen Stock Exchange from 2006 to
2014 as research sample, this paper makes an exploration on the relationship among institutional investor, accounting conser-
vatism and enterprise investment efficiency. The results show that accounting conservatism significantly improves enterprise in-
vestment efficiency. Compared to the transactional institutional investors, stable institutional investors can strongly promote ac-
counting conservatism and improve enterprise investment efficiency. The results of the study prove the symmetry between the
function of pricing and governance about accounting conservatism improving enterprise investment efficiency. The paper also
examines the view of institutional investors to promote accounting conservatism and improve the pricing and governance about
enterprise investment efficiency.

Key Words: accounting conservatism; enterprise investment efficiency; institutional investors; corporate governance; ineffi-

cient investment; over-investment; under-investment; protection of investors
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