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The Logic and Reconstruction of CPA Legal Liability
System under Registration System .

from the Perspective of Legal Culture and Economics

SHANG Zhaoyan, WANG Min
(School of Accounting, Shandong University of Finance and Economics, Jinan 250014, China)

Abstract; At present, the reform of stock issuance registration system with information disclosure as the core is being planned
step by step. Fraudulent issuance and information disclosure have always been the focus of supervision and enforcement of CS-
RC. However, with the CPA’s legal liability in relevant cases bearing the tendency of “heavy administration and criminal,
light civil”, the policy orientation of administrative penalty is obvious, and the administrative policy can not fully reflect the
legal deterrent effect and economic relief function. In the three forms of legal liability that exist in our country, only the form
of civil legal liability can meet the needs of the reform of the Registration. In order to establish and improve the supporting fa-
cilities of registration system reform, to restrict and standardize the practice of CPA, to protect the interests of small and medi-
um investors, we need to pay attention to the use of civil liability form, and reconstruct the CPA legal liability system.

Key Words: reform of registration system for stock issuance; legal liability of CPA; civil liability; legal culture; stock offer-

ing; system issuance of approval system; equity financing
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Reform of Real Estate Tax and Solution of Land Financial Predicament .

A Scenario Analysis Based on the Impact of Local Finance

LI Chengrui, JIANG Hai, SHI Xiaoping
(College of Public Administration, Nanjing Agricultural University, Nanjing 210095, China)

Abstract: Excessive reliance on land transfer revenue by local governments is a main problem that China’s public administra-
tion are confronted with. Reforming the tax system of real estate and triggering the chain reaction of land system is the basic
way to solve the predicament of land governance in China. By predicting the change of related land fiscal revenue in typical
cities under different reform schemes, the paper evaluates the prospect that the real estate tax will replace the land selling
(pure) income as a local pillar source of income. The study finds that if reasonable design covers the real estate tax of city
stock and newly increased housing, it’s feasible to ensure local fiscal revenue of land steady in the short time and replace land
transfer income by real estate tax as the local financial pillar in the long time, which means sustainability of revenue is
strengthened with support among local governments. In the near future, the government should change the situation in which
circulation is valued and tenure is ignored, and optimize real estate tax as the main part of local tax. In the long run, series of
reforms, which includes urban-rural integrated land market system, land transfer system and increment tax on land value,
should be promoted to make the source of the local land revenue deriving from sustainable estate retention tax and increment
tax on land value other than one-time net income of land sales, thus land governance of local government will regress to stand-
ard, and the predicament of land finance and land governance will be resolved.

Key Words: real estate tax; land finance; local fiscal revenue; government governance; tax reform; tax system; land trans-

fer; land resources
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