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Historical Study and Preventive Countermeasures

on Systematic Financial Risk

ZHANG Wei
(School of Finance, Nanjing Audit University, Nanjing 211815, China)

Abstract: After an in-depth study on the report made by Xi Jinping in the 19th National Congress of CPC, on the basis of the
investigation of 12 financial crises since the 20th century, this paper makes a study on the causes of systematic financial risk.
Combined with the situation facing the current systematic financial risk in our country, this paper also puts forward some coun-
termeasures to prevent systematic financial risk. Studies suggest that the systematic financial risk in China is very serious after
a comparative study between the cause of systematic financial risk leading to financial crisis in the past 100 years and the cur-
rent financial situation in China. Therefore, some relevant policies should be taken, under the leadership of the Party, to pre-
vent the happening of systematic financial risk, such as fighting financial corruption, appropriately tightening monetary policy,
perfecting the financial regulatory system, maintaining currency value stability, strengthening supervision of financial science
and technology, etc.

Key Words: financial risk; systematic financial risk; financial security; financial supervision; financial policy; financial sit-

uation ; financial science and technology; financial crisis



