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ICAudit 0.380 " 11.73 0.382 " 11.82
Expert 0.205 6.26 0.206 " 6.26
IA -0.093 " -1.83 -0.093 " -1.85
A 0. 136 1.28 0.118 1.11
_cons -2.816™" -9.59 _cons 5.902 ** 18.64 5.859 *** 18.52
Ind&Year — Ind&Year Y Y
N 6567 N 3737 3737
Pseudo R? 0.0396 adj. R%S 0.5060 0.5067
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Board Function, Standard for Quantitative Identification
of Internal Control Defects and Internal Control Audit Fees

LU Yating'*
(1. School of Accounting, Tianjin University of Finance and Economics, Tianjin 300222, China;
2. Department of Accounting, Tangshan University, Tangshan 063000, China)

Abstract; Taking Shanghai and Shenzhen A-share listed companies that separately disclosed the internal control audit fees
from 2012 to 2016 as the research object, this paper analyzes the influencing factors of the internal control audit fees from the
perspective of the supervisory and consultation functions of the board of directors and the board’s discretion in determining the
standards for quantitative identification of internal control defects. The empirical results show that the supervisory function of
the board of directors and the quantitative identification standard of internal control defects are positively correlated with the au-
dit fees of internal control, and the consultation function of the board of directors is negatively related to the audit fees of inter-
nal control. And it also shows that quantitative identification standard of internal control defects has partial mediating effect on
the influence of supervisory function of the board of directors on the audit fees of internal control, and it has moderating effect
on the influence of consultation function of the board of directors on the internal control audit fee.

Key Words: internal control audit fee; board of directors; supervisory function; consultation function; standard for quantita-

tive identification of defects; corporate governance
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