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(11.099) (11.479) (11.218) (11.692) (13.002) (13.542) (12.871) (13.423) (13.926) (14.242) (19.414) (19.537) (19.599) (19.628)
H-test 0.03 0.02 0.17 0.20 0.21 0.23 0.15
N 812 812 812 812 812 812 812 812 812 812 812 812 812 812
R-sq 0.708 0.707 0.711 0.711 0.740 0.740 0. 746 0.745 0. 746 0.745 0.752 0.752 0.753 0.752
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Life Expectancy, Demographic Dividend and Household Savings
WANG Shu, LYU Zhaohe

( Development Institute, Yunnan University, Kunming 650091, China)

Abstract: By analyzing the internal relationship between the two demographic dividends and high savings, using OLG model
with intergenerational factors to make qualitative judgments, this paper makes an empirical analysis on the relationship among
life expectancy, dependency ratio and household savings rate based on fixed effect model, random effect model and panel
threshold model. The result finds that the increase of life expectancy can significantly increase the household saving rate. The
increase in child dependency ratio can significantly decrease the household savings rate, and the increase in elderly dependen-
cy ratio can promote the increase in household savings rate. Within different thresholds, the coefficients of child dependency
ratio and elderly dependency ratio have changed. Therefore, it is concluded that the aging and low birth rates have heterogene-
ity effect on the saving rate in regions with different economic levels in China.

Key Words: demographic dividend; saving effect; life expectancy; children’s dependency ratio; elderly dependency ratio;

urban-rural income ratio; public financial expenditure
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