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(-15.827) ( =15.590) ( -15.894) ( —13.090)
N 12152 12152 12152 12152
Pseudo R? 0.0814 0. 0817 0.0815 0. 0842
x7 BIHAMHEEMAEHBENKRKEER
H, H, H, H,
FamFirm 0. 161
(0.858)
Pollution_FamFirm -0.226
(-0.774)
Ownership -0.025
(-4.167)
Pollution_Ownership 0.020 **
(1.994)
Chairman -0.213
(-0.798)
Pollution_Chairman 0.292
(0.649)
FamTime 0. 683
(10.205)
FamTime® -0.034 "
(-7.972)
Pollution_FamTime -0.023
(-0.210)
Pollution_FamTime® -0.003
(-0.391)
Pollution 4,311 3.894 " 3.623 " 3.937*
(4.218) (1.814) (1.669) (1.869)
Control i 1 i i
_cons -26.444 " -29.102 " -29.716 ™ -21.122""
(-14.800) ( -10.740) ( -10.942) ( -7.633)
N 6253 4044 4044 4044
Pseudo R? 0. 0856 0. 0849 0. 0840 0.0922
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Can Controlling Family Involvement Promote Enterprises to
Fulfill Environmental Responsibilities?

Based on the Evidence of A-share Listed Companies in China
ZHOU Zhifang®", LAI Yu®, YI Xuan®, ZENG Huixiang®

(‘a. School of Business; b. Collaborative Innovation Center of Resource-conserving & Environment-friendly Society and
Ecological Civilization, Central South University, Changsha 410083, China)

Abstract: Based on the sample of A-share listed companies in Shanghai and Shenzhen from 2009 to 2017, this paper compares
the differences in environmental responsibilities performed by family companies and non-family companies, and studies the impact
of the three dimensions of family involvement on the environmental responsibility behavior of family companies. The results of this
study show that family companies perform less environmental responsibilities than non-family companies. In family companies, an
increase in the proportion of family ownership will significantly reduce the level of environmental responsibilities of family compa-
nies, and family members serving as chairman of the board of directors will symbolically disclose more environmental responsibili-
ties information. Generally speaking, there is an inverted U-shaped relationship between family involvement time and environ-
mental responsibility. Further research shows that family firms will selectively perform environmental responsibilities to maintain
family reputation while reducing economic loss. The impact of controlling family involvement on environmental responsibility dif-
fers between entrepreneurial and non-entrepreneurial family businesses. In family firms with mandatory disclosure, the negative
impact of ownership on environmental responsibility will be weakened.

Key Words: family involvement; environmental responsibility; socio-emotional wealth; synergy of benefits; entrenchment effect;

family company; environmental accounting
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