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A Research on the Effect of Air Pollution on Environmental
Governance Behavior of Enterprises:

Mediating Effect Based on the Nature of Property Right

CHI Zheng
(Business School, Dalian University of Foreign Languages, Dalian 116044, China)

Abstract: The frequent occurrence of air pollution and other environmental problems significantly changes the external institution-
al environment of enterprises. The environmental governance behavior of heavy-polluted enterprises is not only driven by external
institutional factors, but also heavily influenced by the internal nature of property right. Taking 377 A-share listed companies in
heavy-polluted industry in Shanghai and Shenzhen as the research object, this paper empirically examines the relationship among
air pollution, nature of property right and environmental governance behavior of enterprises. The empirical result turns out that
there is a positive correlation between the degree of air pollution and the environmental governance behavior of heavy-polluted en-
terprises, in another word, the more the degree of air pollution, the more effort the heavy-polluted enterprises will make to control
the enterprise environment. The nature of property right plays a partial mediating effect role in the relationship between the degree
of air pollution and the environmental governance behavior of heavy-polluted enterprises. The conclusions of this paper provide an
empirical basis for China to further improve the driving mechanism of environmental governance behavior of heavy-polluted enter-
prises.

Key Words: air pollution; nature of property right; environmental governance behavior of enterprises; heavy-polluted enterpri-

ses; institutional environment
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