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Why is “Deposit and Loan Maturity Mismatch” Contagious?

From the Perspective of Industry Peer Effects
SUN Feng’e

(Institute of Economics and Management, Beijing Forestry University, Beijing 100083, China)

Abstract; Based on the sample of A-share listed companies in China from 2010 to 2017, this paper investigates the “Maturity
Mismatch” from the perspective of peer effects. The results show that there exist industry peer effects in “Maturity Mismatch” ,
which mainly come from competitive imitation, as shown in mechanism research, and follow the internal law before external law,
as presented in characteristics study. After weakening the endogenous problem and robustness test, the above results are still ro-
bust. Further research shows that the implementation of “deleveraging” policy and the improvement of internal control level can
effectively weaken the industry peer effect of “Maturity Mismatch”. The conclusion reveals the contagious characteristics of “Ma-
turity Mismatch” , which has important regulatory implications.

Key Words: deposit and loan maturity mismatch; peer effects; “deleveraging” policy; internal control level; monetary policy;

solvency; internal law before external law; competitive imitation
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