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Can Shared Auditing Increase Enterprise Value?

An Empirical Research Based on China’s A-share Listed Companies
DONG Xiaohong, PAN Chengshuang

(College of Accounting, Anhui University of Finance and Economics, Benghu 233030, China)
Abstract: This paper explores the impact and mechanism of shared audit on enterprise value by studying the supply chain enter-
prises of China’s A-share listed companies from 2011 to 2019. The result shows that shared audit can promote enterprise value,
and the more people analysts follow, the more remarkable the promotion effect of shared audit on enterprise value. Further re-
search reveals that shared audit mainly affects enterprise value by reducing information asymmetry and inhibiting manipulation be-
haviors of earnings. This research provides a new perspective for the study of enterprise value, and serves as a reference and in-
spiration for the promotion of high-quality development of the capital market.

Key Words: shared audit; enterprise value; analyst tracking; information asymmetry; manipulation of earnings; supply chain

- 50 -



