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Research on the Driving Mechanism of Targeted RRR Cuts on the

Performance Growth of Agricultural Listed Companies
LIN Chaoying', GUO Huifang', WEI Ligin' , HONG Xiuging’
(1. School of Economics and Management, Fuzhou University, Fuzhou 350005, China;

2. School of Economics and Management, Fujian Agriculture and Forestry University, Fuzhou 350005, China)
Abstract: Based on the transmission mechanism theory of aggregate monetary policy, this paper explores the micro mechanism of
targeted RRR cuts monetary policy driving the performance growth of agricultural enterprises, and uses DID method to test the
difference in the impact of the targeted reduction of reserve ratio monetary policy on the performance growth of agricultural listed
companies and non-agricultural listed companies. The results show that compared with non-agricultural listed companies, the driv-
ing effect of targeted RRR cuts monetary policy on the performance growth of agricultural listed companies is more significant.
The driving effect of targeted RRR cuts monetary policy on the performance growth of agricultural listed companies with high fi-
nancing constraints is stronger than that of non-agricultural listed companies. There is no significant difference in the driving
effect of performance between agricultural listed companies with low financing constraints and non-agricultural listed companies
with low financing constraints. The driving effect of targeted RRR cuts monetary policy on the performance of high-risk agricultur-
al listed companies is significantly different from that of high-risk non-agricultural listed companies, while the driving mechanism
for the performance growth of low-risk agricultural listed companies is not significant.

Key Words: targeted RRR cuts; credit channel; risk transmission channel; performance growth; driving mechanism
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