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Does the Emotional Transmission of Multi-source Media

Affect the Strategic Patent Behavior of Enterprises?
ZHANG Jing"", ZHAO Chenchen®

( a. School of Economics and Management; b. Research Center for Corporate Governance and
Management Innovation, Shihezi University, Shihezi 832000, China)

Abstract: Taking A-share listed companies from 2008 to 2020 as samples, this paper examines the influence of positive senti-
ment dissemination through multi-source media on strategic patent behavior of companies. The findings are that the dissemination
of positive sentiment through multi-source media has a positive impact on strategic patent behavior of companies through the mech-
anisms of management catering and management defense. Further research shows that the separation of controlling shareholders’
control has strengthened the catering effect of management, and the new regulations for reducing holdings by China Securities
Regulatory Commission has not weakened the defensive effect of management. The strategic patent behavior of companies caused
by the dissemination of positive sentiment through multi-source media has led to a decline in product competitiveness and competi-
tive position of companies.

Key Words: multi-source media; sentiment dissemination; strategic patent behavior; management catering; management de-

fense; enterprise high-quality innovation; stock liquidity
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