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2. I

Wl R TR S BT 0k & R AL T SR BE 0 T B R AR L — 5, R T
AR5 AT D RE Y & RENS A S ARBTG5 TH S G A ek IERORE T, 1 A T R
5o n—Jrim, EEH T EA LT MR IR EREE , M B R T AR T AR AR R AN E
TEINGE A5 TR BUR R B2 A WA RN s 1 it $ (LA , LA i 3 N i —28, iR s i
b IX B A% 1S B 4 3 o DR T S At R 52 3 10 S B BER B RS o IR, B4 R T S 3R 55 47 F1 T
Mg AER RS, B, AR A AR SRR R BOR FaL AL | Ll iR 55 PR A AR AR R
% g B 5 BRI 00 A BRI S R 2%, T HE S T A A G Shg g B . £ 6 9 (3) iR T
Ko ST R B 45 5, B0 T A R EE 10% BY/KSF 1 W3 o0 IE, U a4k 224656 . i8]
(4) G5 B, T HIEE (M) [V 2507 5% K835 0 1E, K Gadt) REUE 1% K- 1 535K
1, TEBA [ 5 T BEAS Tl i A T S PR BT, 2 T4 = 3 T B T R

#6  PHHILERENERNHGS
(N (2) 3) (4) 5 (6) (7 (8)

Ggov Uadt Mkt Uadt Frate Uact Lkt Uact
Cadt 0.003 ** 26.336 0. 125 = 28.793 = 3.698 " 14. 899 ** -0.017 = 28. 850 ***
a
(2.25) (3.79) (1.89) (4.12) (4.91) (2.30) (-1.88) (4.13)
§ 580. 069 ***
Ggov
(5.45)
-4.625™
Mkt 625
(-1.99)
3. 600 "
Frate
(19.03)
36.713
Lkt
(2.20)
0. 156 " 134. 842 = 7.526 % 260. 127 =~ 43,833 " 67.534 0.259 ** 215. 806 ***
cons
- (6.70) (1.70) (9.92) (3.19) (5.11) (0.91) (2.46) (2.71)
Controls Yes Yes Yes Yes Yes Yes Yes Yes
City Yes Yes Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes Yes Yes
N 2335 2335 2335 2335 2335 2335 2335 2335
Adj. R? 0. 396 0.322 0.931 0.313 0.418 0.415 0.174 0.314

3. &mhRbE

—J5 1A, B G T A 48 2 A A & AliE AL AR TN, R R A il R JR 1 S BRI S AR FHOE T,
F32 T2 ERI VRN AR W B, 38 I R AR 5 o) — 5 T, 6] G o 130 i gk 46l A A8 v 2 B %) ) R R A
AT, Ha 7R () UHT J5 AT BE AR AT T EE PR B , DT AR (R 1) R I e, AR ¥ H MR R B R 4
AR, HEsh & IR AL 835 . E—2 Bl Tz A 2R SRE & P LR, SR T
SRR 55 S ARG A S A o AR A MRS, Sl ] 8 D02 pl 0 o) B v T Y A 4, Y
TRABAE A PEBC VAR R L TR A AL 2 AN AR AR 9% 4 FF R AL T 3, Bl 257 il % 24 R4S 21 22 i,
ANy SIHLIE— 4R 2 6 51 (5) G T R ZH 15 4R EREE Y [0 9 25 5L, 45 0, [ 5 83 1E )
FHBAE 1% WKV L3 0 IE U AT 4RERAG 50 o 11730 (6) 455 WoR , & AlEREE (Frate) [P R 507E 1%
IR A IE R H T (Gade) ZEUAE 5% K 1 38 1, UE B R T Re 08 1 pn Ak 4 R b, F
T e 3 T B 6 R

4. "EIAEE

E R R0 R EREn @y EE TR, BEEH IS E R A S P E SR L R AR
2 FEMLOC BT 0] Al ™= A B 2 ) VAR B B & 0, ST b X R 303 s b Rl vk i s 5
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S IR 1R 5 A T RE G AT Xob BIAT Ay Ao I 5 8 ke o 193 L e 1) 2 1) At Bk R AR L, A ) T ft ik
il AR R R RE S GRIRBUN I B B X S A I R R R
BRSSO, AR R = AUORA B A R T Sl Aol od i % A1) 38 AR AR O kAT 81
IR 5 B A BT Rl B, S TATIE SR 1 B0 By S TR, R v R PR B A R
RO A ARAT X /IR AR T A Al A R Ml BR AT B SRR DA TR B 1 il B G R A
6 51(7) 4 T IRZH S w R A M 2550, 45 R R W, 15 500 1 [0l 9 R 8 10% K 1 i
&, UL T ARSI . T 81 (8) 4 R/, RIRAPRET (Lt ) [01IH R BME 5% /K B R 20 IE, E K 43t
(Gadt) ZHAE 1% K 1828 1E  UE WA R1 kA A [ 5 HEsh B 1% BRI i 2 T R

(=) St

L. b3 XA

2 BN Al DX H T B BRI A 23 R R A A X vk 2 S, I G 8 Tk T T Bl 3 R EE VR
RCRA ] E A i B DX AN [ I 77 £ 22 5, PRLHCAS SORR SR 7 B £ XA T X 70 R REAR X 20 R 2R L
R R XA T 23 AL 101, DAFRS AN ) 2t 380 DS X 6] o R Rl 3 R 8 4 5 A 9 5 VR

TR T KBS B RAZR . B51(1) 250 (3) 03 AR R ER S P X, ik 7 5 (1) A]
M, EZ AT (Gad) T6hR B E ML, HAE 1% K-F F R RIITERE X, B T RE0% 02 HEsh il
BTG ERIE (Uact) (T, TARES (2) A5 (3) , B ST 013 2 Bore A i X -5 P AR X 2 A J 2
FIREA L AR T — 5 T, AR P s DCRF 57 v s DX A7 6 BN =R o A R R S, 28 95% kKPS
B oK o MACT A B AL 1 K T I EOR A T By, A A TR TS FACR
J3— 7 T, ZR Rl DX LG I I RE B 5, 2 s BOR S AT AT RESR 24 11 5 A T HHLOG B Hh A i3, i 2
3 DX S 3k T B b 5 B ) AR B A

R7T FREEAER
(1) (2) (3) (€)) (5) (6)

R R PR Hex FH= BB 4
Cad 63. 548 *** -3.079 3.011 8.143 28. 900 *** -13.659
radt
“ (4.26) (-0.48) (0.41) (0.51) (3.88) (-0.65)
24,581
Zfct
’ (0.53)
) 219. 685 **
¢. Gadti#e. Zfct
(2.26)
385.635 ™ -101.938 247.218 " —-33.846 239. 969 325.507 =
cons
- (2.37) (-1.25) (2.46) (-0.13) (2.91) (3.27)
Controls Yes Yes Yes Yes Yes Yes
City Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes
N 970 957 408 235 2100 2335
Adj. R? 0. 300 0.418 0. 667 0.711 0.283 0. 256

2. YRR

RIS BIR  JRE A AR N RS I 11 b 0 0 v S5 B, SBORT BRI 4 R0 DX 3o i s o 22 5
[ B AR IS C , DY I 2855 RN TR T R B T BOR RS RROR o AR SORBIE 3T 2 177
B WAL 0 o 2 5 A 2Pk,

7 0(4) MIN(S) AR N AT 23 o, E R A (Gadr) 7R 23001 S REHE S b
DAY IR BREZ 3T . B IE R Gl % BREE SRR T XERr gt A B PP A Y, AR TR 2, B
B ) F AR T BE E 22 DB SROBT G Al K S T 2B SRR B Al RE FRe, e [ 5o T A X T ok 21
b BRI A HERICR S AN 35
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Government Audit and Urban Entrepreneurial Activity

LUO Chunhua, YANG Yong, WEI Dianlong
(School of Accounting, Hangzhou Dianzi University, Hangzhou 310018, China)

Abstract: Based on the theory of government audit information and immune system theory, panel data of 278 Chinese cities from
2009 to 2018 were selected for empirical analysis to analyze the influence of government audit on urban entrepreneurial activity.
The research shows that government audit supervision and governance can significantly improve the entrepreneurial activity in cit-
ies, and this conclusion is still valid after a series of robustness tests. Mechanism analysis shows that government audit, as an ex-
ternal supervision mechanism, can improve the regional government, market, financial and judicial environment, and thus en-
hance the entrepreneurial activity of cities. Furthermore, the governance effect of government audit is more evident in samples of
eastern regions, smaller cities, and high government innovation preference. The conclusion confirms that high quality audit super-
vision can effectively ensure high-quality economic and social development, effectively transform institutional advantages into gov-
ernance efficiency, and optimize the urban entrepreneurial environment and increase urban entrepreneurial activity.

Key Words: government audit; the immune system; economic supervision; urban entrepreneurial activity; entrepreneurial envi-

ronment ; economic high quality development; mass entrepreneurship and innovation policy
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