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Ji —HAAR 5 55 HERY YA v BE AR I 2 R DG, BEBHAS SCIIF SR 458 AN 32 i J JH AR St (R 52 i)
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JE (SUP) AR1H 8 3 Tk G, BIZER ] PN AR 1 Je AR SCES TR SR IS

(k) AKX E
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ARSCIT BEAEAE A P A P IR 1 500, K S AT A TR GRS A A A A A BT, i A KA 44T Treat
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(-2.268)
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(-3.590)
0. 006
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Treat x Post (__Oi Oé(f);jh)
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R-squared 0. 188 0. 185 0. 196 0. 065 0. 185 0. 180 0.279
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Can Non-state-owned Shareholders Reduce the SOEs’

Dependence on Large Suppliers?
WANG Yulan, LIU Zhiyi

(School of Accounting,Shanghai University of International Business and Economics, Shanghai 201620, China)
Abstract: This paper conduct a research on the impact of non-state-owned shareholder governance on the supplier structure of
state-owned enterprises in the context of mixed ownership reform. The results show that the participation of non-state-owned
shareholders in the high-level governance of state-owned enterprises can significantly reduce the dependence of state-owned enter-
prises on large suppliers, and thus play a positive role in the optimization of state-owned enterprises’ supplier structure. The re-
sults of the mechanism show that the participation of non-state-owned shareholders in governance can improve the market competi-
tiveness of SOEs and ultimately reduce their dependence on large suppliers. Further research found that this governance effect is
more pronounced in SOEs that are small in scale, low in growth, low in digital development, and controlled by local govern-
ments. The research shows that the participation of non-state-owned shareholders in the high-level governance of state-owned en-
terprises can exert a positive impact on the optimization of the supplier structure of state-owned enterprises.

Key Words: mixed ownership reform; non-state shareholders’ governance; equity balance; supplier dependency; market com-

petitiveness ; digital development
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