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Al A TR K HA AR BB DA R P B A R R B B B, EL A b v A S e X R AR A R BR A R T R R K
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BEVCIL” ST RE FHIF A RN | BE 0l o 458 R SR AT 26 28 10 4 2% 1 1) M 24 72 L, 5 B 5 i
P TR Vi PR AN AE T FE RO . R T RUET BB R S YRR BRI , X Rl 5 L ELA ML BE g 1l
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Crb A8 Oy T AR Bl At (2021) ), 42 il 98 B0k A T8 18 128, R0 A Bodls Yok B CSMAR %40
P o ARECE 55 B 0 T I b 5 8 0 A R W P 2 7 M 1 R ) SR, AR SO A M o R R A Y B
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F, BT —AE B BOR | e i £ 38 775l B RE M AR 7l B B TRl LR T B E R
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In_dp,;,, = ay +aDigital, ., +pBControls,;,  +m.; +y., +6.,+&..,, (1)
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Fi REEL 55 M 55— R AR B St A7 003 152 8 B A 50 oAl 50 FoRAEG sp TR0

1. WA O P BCFRIHT (In_dp) o BUFEARC ERUIER A E R B Z A
BB, IR BN WA ) R I D BER 2 — o AP A 280 A JR B ROUR Al , 2 5 5 B 118 O Bt
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x1 TEBENX
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ol A S AERVEREM AR
PRI ROA WIS M T A
B % NetProfit RIS A I,
Wk Balance 55— KIS IE 1) 5 56— AR B H 12 1
MR REL BM KT S R
BRAER ARl FirmAge  SAFARGY1/8 A ARG 0 1 IR ) SR
A A8 FC Vs iR TR
e Board 4 NN A S
A K R Growth  KAEEIHA G F AR A H 1
S Media i PHE VAL UORON 1 A 98B
HOIX 55 2 GDP AU} AK CDP
BWIRENG e oo g 2 Rk e e R law BT
Pl i
B 51155 5 em AR
b3 55 A Fee  EEERUR BBV g 02 R R A L
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P2 JAIRVEGE TR 3R 2 W RO R
BT BT (In_dp) H9E{E A 1. 021, /N
{E>4 0. 000, 5 K AE Hy 5. 460, 156 B SR P45 2% 7
M T BB AF R BOR 25 5o BUS IR 95 — R AL
(Digital) f3{E N 0. 495, FWIHFFT X 8] N 52 B
55 M 55— WAL SE R BOREAS LN o5 LA 49. 5%

M, SCUESE R

(—) ZfEm)a

&3 T IHAE RN LS HRF (1) ALFEAE
JRHRAE, 55 IRk 55— Ak (Digital) BYIR1H R %K
£ 0.253,1F 1% K835 (2) EARZ R
FIE b 1o A g AR, B S R 5 — Rk
(Digital) WA RECE 0. 298, 7F 1% K-35
F(3) i — 25 Fa i A A% 1 2 R0 FAT B [ 2 4L
L, B35 MRk 55 — 1K Ak (Digital) 1 19119 22 %02
0.071, 7 5% K- 3 51 (4) dkE— L4l A1k
bty S VAN BYi A T DA S A RS b S VA g ¢
% —{AR1k (Digital) 181 )9 2B 0. 074, 76 5%
IOV SB35, e T2 T SUHE T LSS IR 55 — IRk AT
HEZEREIEIN 1% , GRS BT 24 77 b B0 8T AH 3
THAP AN 7. 47 % 1% H1 £ 255 0E,

(=) Bk

IS Y <E P PN VR L

fii HIMES DID J5 vk () B BERT 4 2 S I 24 5
s 2L W AT R B, BB SS IR 55 — A1k
B BT, R 2 B BT R R O
PR E AR Sk e, i, AR SCIRHEE ( HIR
X ELRET) 5 E KBS IS 6 B R, 43
B E LT BRI . -5 FoRBSs ks — ik
-5 AT B S AR BUE R 1, SWBUE R 05 -4
FINBUGS IR G5 — IR AL 5 BRI A 5% DU AT U R
1, B IAE R 05 -3 FORBUS RS — AT 5 2
WEHTIEE = HUE R 1, FWEAE R 05 -2 FR
55 M55 — R AT 5 R R 58 AR IUE R 1,
EIEE R 05 -1 TR 55 ik — IR F & dik
RIAOES — AR IUE N 1, W EBUE R 050 Fm B4
R 55—k 5 E B 0 S AR BUE R 1, 75 0 e
h 051 FIRBUS RS — AL 5 2% 5 15 —4F
BUE A 1, WA R 032 FRRBUSS k55— Ak
T RS RS AR BUE S 1, S EUE Y 053

£2 HWEMEFITER
AR g FEAREL  WE bRifEZE BME g BoRME
In_dp 22702 1.021 1.382 0.000 0.000 5.460
Digital ~ 22702 0.495 0.500 0.000  0.000  1.000
Size 20702 22.224 1.244 19.213 22.049 25.876
ROA 22702 0.040 0.067 -0.231 0.038 0.233
NetProfit 22702 0.062  0.180 —-0.932 0.069  0.463
Balance 22702 0.382 0.286 0.015 0.309  0.999
BM 22702 0.602 0.242  0.118  0.603 1.125
FirmAge 22702 2.926  0.312 1.946 2.944  3.526
FC 22702 0.477 0.283  0.004 0.499  0.967
Board 22702 2.120 0.194 1.609 2.197  2.639
Growth 22702 0.173  0.399 —0.496 0.108  2.359
Media 22702 3.001 1.281 0.693 2.890 6.792
cDP 22702 7.980 3.769 2.862 7.092 18.753
law 22702 10.969 3.676 2.651 11.209 18.305
am 22702 7.337 1.339  3.835 7.259 10.754
£33 HEDHPZER
In_dp
(1) (2) (3) (4)
o 0.253°"  0.298" 0.071" 0.074"
Digital
(10.403)  (5.642)  (2.284)  (2.378)
. 0.421° 0.068° 0.072"
Size
(9.602)  (1.821)  (1.935)
~0. 069 ~0.020 ~0.039
ROA
(=0.115) ( =0.077) ( —0.154)
NetProi ~0.371" 0.104 0. 107
2Lrrofit
et (-1.995) (1.154)  (1.183)
0. 050 -0.013 ~0.022
Balance
(0.565) (-0.225) ( —0.388)
~0.849""  0.006 -0.003
BM
(=7.541)  (0.082) ( —0.043)
~0.577"  -0.232 ~0.218
FirmAge
(-6.118) ( -1.083) ( —1.008)
e 0.761" ~0. 081 ~0.077
(5.806) (-1.373) ( —1.294)
~0.185 -0.022 -0.033
Board
(-1.385) (-0.314) ( —-0.470)
~0.029  -0.031° -0.032°
Growth
(-0.875) (-1.728) ( -1.796)
i 0.142°"  0.045"°  0.044™
Media
(5.500)  (3.757)  (3.690)
~0. 002 0. 006 0. 004
GDP
(-0.214)  (0.427)  (0.220)
) 0.024 ™ 0. 005 0. 006
e (2.841)  (0.663)  (0.727)
0.097 0. 020 0. 021
&m (4.960)  (1.545)  (1.566)
896" —7.621""  -0.13 ~0.227
T 0. 896 7. 621 9
(26.132) (=7.383) ( —0.141) ( -0.229)
AR [ R SN & = I I
A [ 2 UM w5 & S I
A8 3 I8 7 58T w5 & & P
BEAS 22702 22702 22702 22702
Adj-R? 0. 008 0.115 0. 801 0. 801

VE ek wx % M ETAE 1% 5% F2 10% ¢ B F KP4
FAAENG EEBEEG LA, TR,
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FORBUS IG5 — AL 5 B 158 =AFBUE N 1, 3 WUE D 00 fr &5 28 nl 0 (PR TR i, B A7 4
R) L BO5 M55 — AP G B, SO AR 4 b 87 BT Y [ 5 R B R B35, HLAGE T 05 855
e 55 —RAL T £ BB A S 2 I = AR 8055 i 55— Ak ( Digital ) (910 VA 2R K00 35 8 0E sl o 1P AT
ARG , KA ST E e AT

2. RS

S HERHAB AP 2R AR , B PRI FE S 2 th OS5 R 55— AR 5 | B, o B AT RS . 3%
J7 il e P A REAS T BT U P S B 2 AT R R (0] LRI AR A o BLAACHE, AR SCRE LA
500 YA LB IF A AR (1) BEATIRA . 2R rT A (IR TRIE , AR R) B IR 5 — 1R 1k ( Dig-
ital) (A R ZBAMEEATT R p (KT 0. 1 HIH R K TE 0. 074 LN, BEH LS5 IRk 95— AL AR % 500
YA FOCH S P = B BT B, i i T R R A SO e 48 A AR

3. HEBR HABBOR T4 4 HBREGBERM
5 BN MR 55— A S 30 )L A Bl 56 o Indp
BRI 27 B BT S, 2 S T g () (2) (3) )

0.067 ** 0.075 ™ 0.072™ 0.074 "

[ AT e = A 52 i (9 BOR , B HE - A F 8 s I Digital (2.141)  (2.387)  (2.282)  (2.369)
T BUR (Eventl) “ Gat i E” BUSR (Event2) \“ K vont] 0. 059 **

HERRICT AR (Eveni3) A fi R B B
e (Eventd) AEREMER AP AK PUR B Rl As - Feen? (~0.724)
B, RN 4 R SRR I ~0.095
PR, TCHE BRSO BT Ml 7 BT e
IR B B IR — L SOt g feend R
FHEBE VTS BT Controls R s R B
b AL ik won 0L N o e
OIS QUH R BT OUH 00 DU s £ o i
BE”, B A AE BRI ST LT R ey R B R R
B S ZBWT ES R, e, RSO G SR e A B OTAERUE 2 = = =
FEA R 22702 22702 22702 22702

SSRGS O RROBE e ose s osor 080l
3 R M 2 L 7 B H R SR 3 B 0
S, LMY, TR W1 RO 1 I 4%
S I P T 25 B i, ST 1% R AR 1 BT 5800 B R 7 247l 81397
i KessE A S 91 (1) FIF) (2) T, Beds MR % —H e Digiral) i 19 R B0 BILE 5% A1 19% K-
R F USRI i B R

5. U REA R IX ] 5 BEtRR
) 2018 4 T HA IR 5 SCHI A ( IR IX B RET) 5 In_dp
R 545 IR 451 £ B X 32 T, OB AR A 36 436 X 4R 7 = () (2) (3)

0.075* 0.111** 0.061**

A FIH 2015—2022 4R AR TR AR R R B . FHER 5 B Digital (1.986)  (3.191)  (1.997)
(3) AT %A, L5 R 55— 144k ( Digital ) B 1813 22 EUAE 5% /KF Controls = = =

S i RIS S s B A R fidt -~ -8.827" -9.032"  0.042
W ENIE, RIA SRR AR AT WEOT T (sess) (0.039)
(=) RARKEE AR [ 5 AR 2 2 2
1. WAk B2 T8 S 0N P 2 P
Wi ik whEERy 8 2 B

A& G [m) #5-43 DC B s 7E SE PR B P A R R M, — T B I 22333 22333 17886
1A, A PZH 5 VT EC 5 9 45 i 2 AE 221 D AR 1 0 398 Xk DA Adj-R® 0.761 0.739 0. 820
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SEERIABNMIL ; 25— 5 1, DEBC R A5 AR AT F6 TR
e b G REA B R, %o el P ¥
gk T AR e P R ] SR PR A B R W o WE WE v g R

R, 70 DR SR W s, A B AR S 6 2H 5 3 Size 22.330 1.554 0.674 22.330 1.820 0.619  0.000
LI (T P L R AR B 523 e ROA 0.041 0.005 -0.806 0.041 0.003 —0.472 0.000

NetProfit 0.058 0.040 -2.479 0.058 0.020 -3.533 0.000
71> t NSz a7
= (ng_:‘ Eﬁﬁﬂ%*ﬂ/{:&(ﬁ? ,Z’—(jC%UHEJkﬁZ]‘:F Balance 0.402 0.080 0.512 0.402 0.085 0.302 0. 000

MRG0 R R fif X — N AR T, 36 6 371 BM 0.620 0.060 -0.001 0.620 0.056 —0.010 0.000
BT RREA L R 2RISR, Firmdge 3028 0.076 -0.671 3.028 0.058 -0.477 0.000
B S L I ] T 5 FC 0.485 0.074 —-0.138 0.485 0.102 —0.149 0.000

Board 2.101  0.381 -0.455 2.101 0.040 -0.558 0.000

CVIEATE bR o i b AR SO i > 7 DT g Growth  0.164 0.145 2.690 0.164 0.155 2.821  0.000
B IIAUREZAS , B R (1) 38647 8] 19 Media  2.643 1.591 0.717 2.643 1.017 0.501  0.000
. GDP  9.684 14.560 0.779 9.684 5.698 0.221  0.000
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How Does the Integration of Government Services Empower
Digital Innovation in Strategic Emerging Industries?
GUO Mengnan' *, Wang Wenqi', DU Yaguang’
(1. School of Accounting, Shanxi University of Finance and Economics, Taiyuan 030006, China;
2. School of Management, Jinan University, Guangzhou 510632, China;

3. Institute of Industrial Economics, Chinese Academy of Social Sciences, Beijing 100006, China)
Abstract: The Internet Plus Government Services initiative is an important measure to promote the construction of digital govern-
ment and improve the level of government service. Based on a quasi-natural experiment of the national integrated online government
service platform, A-share listed companies in strategic emerging industries from 2008 to 2022 are selected as research samples. The
stacked DID model is used to examine the impact and mechanism of government service integration on digital innovation in strategic
emerging industries. Research finds that the integration of government services significantly promotes digital innovation in strategic
emerging industries. The impact mechanism test finds that the integration of government services mainly promotes digital innovation
in strategic emerging industries through channels such as reducing institutional transaction costs, reducing information asymmetry,
and improving resource allocation efficiency. The heterogeneity test finds that this promoting effect is mainly reflected in state-owned
enterprises, enterprises in the growth and maturity stages, and enterprises with higher internal control quality. Moreover, the stron-
ger the regional innovation capability and the higher the level of technology market development in the place where the enterprise is
registered, the better the effect. The research conclusion has enlightening significance for clarifying the micro-governance effects of
integrated government services and improving the digital innovation capabilities of strategic emerging industries.
Key Words: integration of government service; digital government; governance effect; technological empowerment; strategic e-

merging industry; digital innovation
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