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A Study on the Improvement of Public Pension Service

and the Sustainable Development of Finance in Jiangsu

PEI Yu, SHI Mengyu
(School of Public Economics, Nanjing Audit University, Nanjing 211815, China)

Abstract: Based on the historical data of Jiangsu Province, this paper predicts the elderly population of every city in Jiangsu,
and the fiscal expenditure that cities incur in the field of public pension services according to the indicators of planning to a-
chieve the improvement of pension services during the “13th Five-Year” period. The paper also measures and predicts the ef-
ficiency of fiscal expenditure on public pension services in 2015 and 2025 respectively in Jiangsu province by using DEA mod-
el,in order to evaluate the influence that the improvement of pension service exerts on government fiscal sustainability with the
index of public pension service expenditure efficiency. The research finds that: South cities of Jiangsu may cause negative im-
pact on fiscal sustainability of the government during the process of improvement, due to too large scale of financial investment.
The Central cities and North cities need to enlarge the scale of investment relatively. The government needs to optimize the ex-
penditure structure in the overall financial investment process, improve management level, and raise the efficiency of capital
use, in order to promote the sustainable development of finance.

Key Words: public pension service; fiscal sustainability; DEA model; expenditure efficiency; ageing of population; family

endowment; social endowment; social support ratio
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