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- EREZN EA FHAHE JEEE bR
3y
EX i T{E B3 T{E B T{E
Ability -0. 149 == (-2.584) -0.119* (-1.763) -0.172" (-1.655)
Power -0.018 ** (1 -3.299) -0.019 *** ( -3.084) -0.018 (-1.623)
Size 0.239 ** (29.045) 0.276 ** (28.192) 0. 153 (9.511)
Sub 0. 062 *** (13.814) 0. 060 *** (11.665) 0.077 == (8.456)
SOE -0.001 (-0.070)
1CQ -0.013"* (-1.722) -0.004 ( -0.470) -0.031* (-2.140)
Big4 0.432 " (15.915) 0.438 = (14.604) 0.250 =~ (3.920)
ConYear -0.027 ** (-4.835) ( -4.835) (-4.932) -0.016 (-1.318)
A -0.058 (-1.320) -0.001 (-0.017) -0.182* (-1.985)
1CAO -0.017 (-0.431) 0. 008 (0.159) -0.149 (-2.173)
CICA 0.075 (1.522) -0. 120 (-0.778) 0.193* (2.514)
Aucha -0.103 ™ (-2.729) -0.153 ( -3.606) 0. 089 (1.156)
ROA -0.242* (-1.768) -0.350" (-1.933) -0. 090 (-0.419)
Lev 0. 036 (0.815) 0. 040 (0.752) -0.027 (-0.341)
locat YES YES YES
Year YES YES YES
Ind YES YES YES
Intercept 7.231 % (39.148) 6. 560 *** (25.420) 9.294 *** (25.709)
Adjust R? 0.549 0.611 0.423
F {4 75.075 73.933 12.693
N 3579 2551 1028

ook x 0B RTFAE 1% 5% 10% KF LR
(=) A&fE bR
ASCH AR R g PEAS 35 R S0 UEAIF S 2518 1 AT Stk o b SCh B4R H] DEA-Tobit 1 [ B[] 9 {8
HEPERE TR, ik o 32 BIREA AT RS2, FERR A i b, AR SOREAE B R 1 48 Akl 43
TEEGHATIRNE . AR B ITH DA VOASEU 4 BE i A\ 8 A R A B AT ) M8 3R 2 1 TRAELHE T 7 m A5
KA, BUE MO B RO AR S 850 — 5, BAREERILE 6,
®6 FEERENMAEABEHFITRAREENLER

N EREZN EA FHAHE EEAE B
E 4 T EX T{H i T{E
Ability -0.143 ™ (-2.478) -0.117~ (-1.735) -0.156" (-1.718)
Power -0.053 ** (-3.467) —0. 065 ** (-3.788) -0.013 (-0.398)
Size 0.238 *** (29.003) 0.274 (28.158) 0.151 (9.370)
Sub 0. 063 *** (13.933) 0.061 (11.792) 0.077 == (8.421)
SOE 0. 003 (0.151)
1CQ -0.013* (-1.723) -0. 004 (-0.451) -0.031 ™ (-2.151)
Big4 0. 428 *** (15.754) 0.433 (14.444) 0.252 " (3.944)
ConYear -0.027 ** (-4.871) -0.032 (-4.969) -0.017 (-1.409)
IA -0.058 (-1.312) -0.002 (-0.043) -0.185" (-2.012)
ICAO -0.019 ( -0.481) 0. 006 (0.111) -0.145* (-2.118)
CICA 0.073 (1.480) -0.131 (-0.848) 0.192* (2.496)
Aucha -0.104 (-2.751) -0.155** (-3.636) 0. 087 (1.133)
ROA -0.244" (-1.780) -0.350" (-1.934) -0.095 (-0.444)
Lev 0.038 (0. 855) 0. 040 (0.762) -0.021 (-0.259)
locat YES YES YES
Year YES YES YES
Ind YES YES YES
Intercept 7.174 % (38.773) 6.511 " (25.262) 9.269 *** (25.474)
Adjust R? 0.549 0.612 0.421
F1{H 75.118 74.166 12.616
N 3579 2551 1028
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Finkelstein JREA&° BEE ATy 3l 73S DUANGERE , DAk , S STk — 20 DAY BB AT AS ) 448 32 e AR R A, A 2
B AL (4) B IEAE B BE ) DU HE LA BB AU RRAE XS N S 2 1 T 1T 2% I 52 me o oy, Power, 545
FIRLUS] \Power, 485 FAUST Power; 45 T A KU S] \Power, $8 75 EALS] o SLUERIASERIEILZE 7,

ICFee = B, + B,Ability + B,Power, + B;Power, + B,Power; + BsPower, + B¢Size +

B,Sub + BySOE + B, ICQ + B,,Bigd + B, ConYear + B,IA + B,51CAO + B,,CICA + (4)

BisAucha + BsROA + B,;Lev + B;Locat + 3;Year + B,Ind + ¢

R7T EEERN EEENNFESHBESNFEITHERADRER

. EFEA [EA B A w EEA AR
£ T4 R T A REC T{H
Ability -0. 147 * (-2.522) -0.120" (-1.771) -0.181" ( -1.726)
Pouwer, 0. 003 (0.290) 0. 008 (0.553) -0. 006 ( -0.280)
Power, -0.029* ( -2.443) -0.024" (-1.744) ~0.055 ( -2.327)
Power, ~0.028 ** ( -2.844) -0.038 ( -3.419) 0. 006 (0.289)
Power, -0.022" ( -1.764) -0.022" ( -1.685) -0.025 ( -1.059)
Intercept 7.250 " (38.961) 6. 646 ™** (25.588) 9,230 ™ (25.316)
Adjust R? 0.549 0.612 0.425
F{ff 71.487 70.177 12.129
N 3579 2551 1028
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The Influence of Managerial Ability and Power
on Internal Control Audit Fees
CHEN Jiaojiao' , SANG Ling’
(1. School of Accounting, Shandong University of Finance and Economics, Jinan 250014, China;

2. School of Business Administration and Tourism Management, Yunnan University, Kunming 650504, China)
Abstract: Taking the internal audit fees in listed companies disclosed by Shenzhen and Shanghai main board from 2012 to
2015 as research samples, this paper makes an empirical study on the influence of managerial ability and power on internal
control audit fees. The research shows that both managerial ability and power are negatively related to internal control audit
fees. After distinguishing the nature of property right, this paper finds that, as far as the influence of managerial power on in-
ternal controls audit fees is concerned, there is no significant difference both in the state-owned and non-state-owned listed
companies, while in state-owned listed companies, managerial power has a more significant negative impact on internal control
audit fees. Conclusions of this paper extend the research on upper echelons theory, managerial ability and power, and regulate
the internal control audit fees instructively.

Key Words: managerial ability; managerial power; internal control; internal control audit; internal control audit fees; prop-

erty right character; upper-echelons
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