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An International Comparison of Internal Audit Standards
WANG Guang-yuan, YAN Hui

(Department of Accounting, School of Management, Xiamen University, Xiamen 361005, China)

Abstract : From the formulation background, the difference between China’ s internal audit standards and IPPF lies in their different

practical demands. With the improvement of internationalization of the internal audit profession, the circumstance of China’ s internal au-

dit profession will be more and more influenced by international environment. Seeing from the basic concepts, although some difference

is still existing, the basic concepts of the two are consistent essentially. From the aspect of framework, IPPF represents its consistency

and logic coherence. From the aspect of contents, the two have their own excellence despite their differences. From the formulating pro-

cedure, China should learn something from IIA which proves feasible. In conclusion, the degree of harmonization is rather high.

Key Words:internal audit; auditing standards; international comparison
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