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A Research on the Environment Information Disclosure of China Listed Companies .
A Case Study of the Listed Manufacturing Industry of A-Shares Firms during
the Period from 2007-2008 in Shanghai Stock Market
LU Xin, LI Jian-ming
(School of Management, Jinan University, Guangzhou 510632, China)

Abstract : By using samples of all listed manufacturing industry of A-shares firms during the period from 2007-2008 in Shanghai Stock
Market, this paper studied the disclosure practice of the environment information in listed companies. The study finds that, a marked im-
provement of disclosure contents and forms has taken place in China after the issuance of Environment Information Disclosure Guidelines
of Listed Companies. And next we find that the company size and proprietary nature have a significant impact on the behavior of environ-
ment information disclosure. However, the disclosure of the circumstances is still mainly qualitative description. Moreover, when compa-
nies disclose information voluntarily, they tend, with self-interest, to disclose good news in favor of their own public images.

Key Words: environment information; information disclosure; manufacturing industry; social responsibility report; listed companies
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