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A Study of China’s Real Estate Securities under the

Conditions of Post-Financial Crisis:

Based on the Enlightenment of U. S. Real Estate Securities Practice

GE Yang, WU Liang

(School of Business, Nanjing University, Nanjing 210093, China)

Abstract ; That behind the existing problems of the development of China’s real estate market is real estate financial market risks. The U.

S. real estate assets securitization process not only provides a reference for China to find effective ways to control and decentralize risks,

but also gives an inspiration for China real estate financial innovation. The construction of China’s real estate financial market should fol-

low the principle of “taking both the long term policy and the short term policy simultaneously, not only controlling risks, but also decen-

tralizing risks “. In the short term, we should control risks and decentralize risks. By contrast, in the long term, we should focus on risks

decentralization.

Key Words:real estate market; real estate securitization; financial crisis; real estate financial innovation



