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Recognization for Reliable Qualitative Characteristic

Based on Conceptual Framework of IASB: An Analysis and

Discussion from the Perspective of Economics

DONG Ying-hou',
(1. School of Business, Liaoning University, Shenyang 110136, China)
(2. School of Economics, Xuzhou Normal University, Xuzhou 221116, China)

HOU Tie-jian®

Abstract:IASB revised the conceptual framework formulated during the period of IASC in 2010, revised reliable qualitative characteristic

for ‘faithful representation’, cancelled two guiding contents of reliable qualitative characteristics such as prudence and substance over

form ,intending to increase transparency and relevance for financial report,under the significant background that the convergence of China

accounting standards into international accounting standards is becoming a reality increasingly, it is necessary to clear the issue of reliabil-

ity status in financial accounting information quality and the issue of abolishment or remaining for reliability. From the perspective of eco-

nomics , the change of relation between reliability and relevance holds logically rational orbit, it should be a rational return from underlying

relevance to bulging reliability , the real sense of establishing recognizing rationality for reliability is to affirm to the intention of IASB’s re-

vising conceptual framework ,at the same time also to discuss its consequences at the theoretical level.

Key Words: IASB revised conceptual framework ; reliable qualitative characteristic ; recognizing rationality ; faithful representation; anal-

ysis of economics
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