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An Empirical Research on Bank Monitoring and Listed Companies’ Earnings
Management Based on Evidence from China’s Capital Market
LEI Qiang
(‘Antai College of Economics and Management, Shanghai Jiaotong University, Shanghai 200052, China)

Abstract: Can the banks, as the great creditors, monitor borrower’s earnings management behavior effectively? Based on the public dis-
closed data in the annual reports of listed companies, this paper researches whether the banks have the monitoring effect on the borrower’s
earnings management behavior. We find that there is a significant negative relationship between the magnitude of bank loan (short-term
loan and long-term loan) and the reputation of the bank and borrower’s earnings management, which means the greater the magnitude
and reputation of the bank, the lower the degree of borrower’s earnings management. The banks in China do monitor their borrower’s
earnings management. However, deposit, collateral, refinancing and loan type do not play the important role in the bank monitoring on
borrower’s earnings management behavior.

Key Words: bank monitoring; earnings management; loan magnitude; bank reputation
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A Study on the Transferring Pricing Mechanism of Technology

Licensing Based on Different Production Levels
YUE Xian-ping

(School of Economics and Management, Nanjing University of Information Science and Technology, Nanjing 210044, China)

Abstract; By using the modern contracts economics, this paper analyses the technology transferring pricing mechanism of technology li-
censing with two kinds of technology product levels. The conclusion is: the technology licensor receives a higher licensing fixed fee from
the licensee with a higher product level under the conditions of perfect information; the technology licensing fee is a kind of pure fixed fee
when the technology licensee can actualize moral hazard behavior; when there are licensee’s moral hazard, the revenue of the licensor,
which is from the licensee with a higher product level, is depressed compared with the perfect information, on the other hand, the reve-
nue of the licensee is increased when the licensee actualizes a higher degree behavior of technology industrialization.

Key Words: technology licensing; technology pricing; moral hazard; product level
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