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Bounded Rationality
Reinhard Selten' , GAO Lei ( Translator)?

(1. Experimental Economics Lab, Bonn University, Bonn, Germany;

2. School of Finance, Nanjing Audit University, Nanjing 211815, China)

Abstract; The concept of bounded rationality was introduced into economics by Professor Simon, which refers to the rationality
manifested by the economic entity through its actual behavior. The existing bounded rationality theories, to a certain extent,
have been supported by the results of experimental research. This paper reports some new developments in this regard, and
empbhatically explores some core issues such as attention’s influence on probability judgment, the main methods by which eco-
nomic entities making a choice.
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