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Selection and Optimization of Internal Control Information Disclosure
System: An Analysis from the Company Efficiency Perspective
ZHONG Wei', LIU Yang'?

(1. Research Institute of Fiscal Science, Ministry of Finance, Beijing 100142, China;
2. China North Industry Corporation, Beijing 100053, China)

Abstract; This paper makes an empirical study of internal control disclosure and corporate efficiency by constructing an index
system of information of internal control disclosure and measuring the efficiency of the model to Shanghai Stock Exchange listed
companies. The results show that Chinese listed companies disclosing the quality of internal control information has an impor-
tant influence on their efficiency. On this basis, some recommendations on the improvement of information disclosure system of
internal control are given combined with the recently promulgated “complete internal control guidelines”. The study will help
to build internal control for the enterprises and provide necessary reference for the decision-making of regulators.

Key Words: internal control; information disclosure; regime selection; company efficiency
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