%5245 %24 it L5 2 K B A Vol. 26, No. 2
2011 43 A JOURNAL OF AUDIT & ECONOMICS Mar. , 2011

ANV B 25 A 0 23 VU 55 0 6 3 T e

e, 9=/
(FESCERSE SR REOAAT, A Al 11114)

[# EIFRHEALMMTULAEACERSNAAFTEN ARSI F R E I EFTN R BEE, AL
REFR ZEANGER MIEFERGAEF R LU B IREEZNGARE, 2T A B I EEFRHEREAAS A
VEREAEBEAZENCEERSH, KA TN F T 5B I EENE TR EAER XA LRAFHRE
HREERSTHYHERLE A2 AT EETRFIRMEL Y REBNEHEATHNEZETENE S,

[KBIREHELA; 21T M rE S, N a5 HFED

[FESZES]F239.44 [ XHERFRIREG ] A [XEHS 11004 —4833(2011)02 —0081 —08

—. 58

PR N ) 2878 R PTG AL 4 B 1 0 5 55 7 B 3 L A5 JEL R St R, 65 B 3 A A A A8 A
RAAEAZ I R A TE S ) O 2 B 9E IR, XS B B AT o Db 8 B AR R A R AL g i 2 BB A
H# BN R B BT T S P AR LR B A B Rk b R W 45 b i E AR 1E A R AR
I FEFAR ARG S, % S22 WA B At A B 5] 2R U KL 2001 4F 2 [ kA F b
(Enron) 2522 KBl i 23 1 L8, 25 [ [ 230 4 4% 5 8 00T 2002 4R 458 T (W IRER) (Sar-
banes-Oxley Act) , B 22 G4 BE A A FB AL 5 40 3L o 1260 22 B n 26045 1Y Jm) ) B 2 T AT 40, 1B
TEAH TG P s i <7 S B DI RE , X 32 BIAL 24 B0 T2 e i . 0 SR ST R S RE R R L R B 3
R, T TIT i Uk % i oy 25 5 5 11 20 XU ), o TG A P JBE 2R A 3 o 515 T 2002 4l T ¢ b B AR
ONEIAPISE 5 <P Y W 4 AT O 50y 25 | kb 7 3 R 1, LIS 2 WA BE, 2005 4E 12 AL, &
W RAR T (BI85 B VI 1E 28, W T <7 35 = Bt 0 o AR B o VR A T DU S E L R AT I B
4 Bl R 2N ) ARAT (B AR R b T (R ) B B N )T W B LTI 5 T, R S A T AR
BB A T 500 120 FARJE T4 Bl it b CHE ) 23 W, 1 1 B i S #

AR ASTE I R AR JBLFE Y IR Hp 50 b T A ) 3 A7 TR R AR B B 2 5 2, BRIV R B AR K
DR MR ANGSREEE . XA R REZHE TRGERK . BA 5 e el i R ARIE
KRB HGE ML LWL A, TR 114 TR 8, 0 G B0 /b 1 ) 28
MARTLEED . A EHARMEIESA LTI, (1) KIBAER#ER S IRIREGELSIAZ
Fo (2) REAEH#ER S BEL LS ASE ., (3) B, Al 8 7 oM AR 2 0 A 2
o (4) RAUS B IS B I A8 . PG, BT 28 B 0058 B0 2 0T 43 S R 2 30 B % 5
TIMEAEZ P (AR SCRIFR AR , B S (AR SCRIFR A Z ) o A SCRIBFFE X4l 28 1Y
PR WL R F AR G R, FL AN R A B R AR AL R G B, W L G i vy i

[ WrFs HEA12010 —08 —25
[MEEBNITRE (1973— ), B, 8B G A, P ESUERF 24 RO 5 BT B B, Tt N 55 &3 S gE , 3+ 2L
23 A A ES Al A B PPAR A G B R 5T B L o

. 81 -



B IRE A F A B R AR BTN o AR SCURFE I BT S BB AN [R) A R A5 i 8 Fl w2 5. AT
15 PSR BE IRIT T =TT F8 (1) AN [a) A B 25 00 2 w0 37 38 e R s M2 i . (2)
ST e P S W) i BHOOT AN [ B 25 19 2% T B0 B SR R D S 4 e - i S B S R ST R Y R
(3) AN [ BRI A5 1 23 ) B4 PR e ol 5 8 A R 7 R M5 5 A R .

=\ R

JBeARAT O 2 SORAR AR LA BT A BN B 1 52 Wi 23 w48 B 2 1947 2, RIVBEAR AN DUHS IBEAR
Y AEBGEI A IR Sy — i 28 2 W) 478 Ty 1) s B L4 S R R 1 2 A A 4 4
TH2A w13 VERRE SR AT T B A B R B R AR A 25 LA B3 5 PR o v R v
ARG 39 T 5 A E VG B A9E 8 ) BURE , 23 TN BRI 5 A2 A A S o S X A
O ST SE R TSR A A

Data(H(4F) | Feltham ( % /R 4K¢44) F1 Hughes (PRI ) 25 A B9 BIFFEARE R LLAEAZ 42 35 S Ak 21 A BE
FERAE NG UE B AL A 15 S Alh A XURS 23 P25 5L 08 IR, J7 T4l 2 M B 0Y , ThT A B
FCR 55 5 AT AR D8 e AR AR AN S P o Tivole (35 %180 40 1 IR E L & 2 B BLIE . A
3z R 2P 1 R A SR 380 T A M B R A O R T o BRI T L L S PR A B S A AR R, B
12 ) 28765 2 AT AU 8 e S 98 <, T S 9 A T A 2 ) 2 8 S ) UG, EL o A ol 88 AT 2K
S,y T i BE R AR R AR o AR E WA T 0 55 S T 1) e 3 KUK AR R R
PR AR AR IR S Z AR E B BRI, 2T S Ak SRR e R . £ E
SR SR T A R B SR BT EhAE L B R SO R B T S SO A
M B B A A3 B REBEAF A WU, ke = B S PR AR o AR SCIR T IS B R DR L 1 4ol X
AP TG A Sy HE A SR A R TR A TR R R X — W T 1 R i

=. BRI EEEIRIES

(—) FAIFE

RXBIRHB ) T E 5B R (AR T A b Rk S P T s B %0 & H
R L 2R AR R BASTEA R, TS5 1 o T Bttt TTRZES Py N7
FHBBIILE, P, N7 LIEIILE Py > P o KA AT R L IEFIAR AT HAFFAN
Flak By 8B, o 5 M, MR A iRy R > 1,605 RN WU i i o % . 2 ml ) 1
WSS TE W 55 R0 i AR ZE LRI, 4l R B2 BN (400 3 I 4 SR Sk i HE AR 42 55 75
EBREGHN G, 3G, KB AEINRFHI N S, 23S, , 2 HIMry A %R F WP
FFFIE R o,

TEA R T 7 3 S LR W B A RBP4l R 498 7 2 B AEAR BN SN 0% 4, i Zih
JD SR

o(P,R-S,-F)+S,>a(P,R-S,-F)+S,+B,-(1-P,)G, (1)

(1-a)(P,R-S,-F)>I (2)

(1) ERAME TR R 58 A R, S 2 Hy (2) MR HA £l 2R B
T % H I R AATRERATT S

TEAR b S 3 AL R W B AR REE , 8008 7 SR BEARAR RN SN ¢ 42, AL 200
JELLR A

S,>S,+B,-(1-P,)G, (3)

P,R-F-1>8, (4)

.82 .



(3) AEREBALESH T Z HLPTLL B, - (1-P,) G, <0, (4) REREMABESE T H H I

BB R AN T

()X S, >0, BITFTRMARFM(S,) NEHAWRBARFEE,

PRHBEBE A AT RE S BRI BRI A SRR AT 8
gi BRIk, 558 LOREZS ol X s 2 B AR FA A £, BT LA b K s & BT 004 B ) 3l
PLEF T 5 Lo WPREBFE AV Nl K e P T 8605 6 L, e ANt ise %€ H H.

A g HICOR B S A AR

FNHAEE T PR &, SR AS M ESEEHA

Z AR A FR L S 2] BER A AR A T DI RE , X AR 2 i 7] St 2 i 02K o

(=) &gz

TR 2R 5 R Al 5 23l
Mo FF, YA K ERREER 0 7 % H Y,
ST B TR B S A A R B Sy
e, Al v] R B 4 DL
RIGEATE . B IR AL K B FF I L
B8 XY/ E WA TN R SIS
H B, 25T skost 37 2 85 5 4k 58 20 25 13l
I JE SR, AU R Jr 8 LR W S B8
1 FEHL, XIS I A 6 3 W4 e AR R I
T PG ERL 4 S SR 6,1
LAY T E R E Y& P S A TR L A
FEER 4 5 EBR N 6,0 HMEIEK
5T Rk Sy B 5 A 2 Aol R 2
THO KA~ 3 S ) A G €, 2t &
ThST A Z A R E YA R C,
FC o AT 1A H B 3 2 U A AH G AR

AR
L3Il X B PR B 05 56

2. Wirp Al
YU i S
3. & itiligiE

e

TCAR I TetrE
TR I (WA v =/

4. s #
YUE AT

IRk

M @ 6 @6 © O ® 0 10
E1 flREENZEMIIERNEFER

N E, I e T S & B A B, SR RETO S,
TR A5 21 5 B AR A& 1 s o

x1 SIREEREIRNERE
Ak 2 LA e
(1) a(P,R-S,-F-5,) +S, F S,
(2) -B(F+S,) F S,
(3) a(P,R-S,-C,-F-S,)+S,+B, F+C,-(1-P,)G, S, +C,-(1-P))G,
-(1-P)G,
(4) -B(F+C,+S,) F+C .
(5) -B(F+S,) F i
(6) B(F+S,) F )
(7) ‘“Pfgfzi??fZ{iisﬂ F-E, S;+C, - (1-P)G,
(8) -B(F+E,+C,+8,) F-E, S,
(9) -B(F+S,) F S
(10) -B(F+S,) F S,

- 83 .



R2 PURSEREEMIEFTEFRBNHEERREZS

Ptk

B U A G ED

I J7 % H, s 98
B, JoPRE I, E
i Je e
I 77 % H, il 56 4%
B, LOREEL, &
P S vt
I 775 L, ARS8
#, JOPR R,
i Je e

IV 75 % L, A
B, PRE L, E
Ja SEBEBE

V Irgs L AR BY
B, PRE R, Tk
JR BB

VI J5 % L, A4
e, JOPREH L
B it Im) , @i e
St

VI J5 %8 L, il 52 4%

e, CAREH B, E
R BB
VIl 75 % L, ik 55 9%

., LOAEEW, &

N

1. a(PH _PL)R>B(1 _aCo _(1 _PL)C(I ﬁa(PH _PL)R>B() _a(Eo +C()) _<1 _PL)G()

L. a(PH _PL)R>B() —aC(, _(1 _PL)G() E‘Z‘X(PH _PL)R>B() _a(Eo +Co) _<1 _P/,)Go

4. (1-P,)G,-C,<0;3. (1-P,)G, —C,<0;2. a(P,R-S,-C,) +S,+B, +(B-a)(F+
S,) = (1-P,)G,>08K a(P,R-S, ~E,y-Cp) +Sy +By +(B-a)(F+S,) —(1-P,)G, >
0;1. a(Py—P,)R<B,-aCy—(1-P,)G, B a(P, -P,)R<B, -a(E,+C,) - (1-P,)G,
3. (1-P,)G,-C,>08(1-P,)G, -C, >E,;2. a(P,R-S,-C,) +Sy+B, +(B-a)(F+
S,) = (1-P,)Gy>08K a(P,R-S, ~Ey-Cp) +Sy +By +(B-a)(F+S,) —(1-P,)G, >
0;1. a(Py —P,)R<B,—aCy—(1-P,)Gy 5K a(P, -P,)R<B, —a(E,+C,) - (1-P,)G,
3. (1-P,)G, -C,>0m(1-P,)C, —C, <E,;2. a(P,R-S,~C,) +Sy+B, +(B-c)(F+
S,) - (1-P,)G,>0 8 a(P,R-S, ~E, ~C,) +S, +By +(B-a) (F+S,) - (1-P,)G, >

0;1. a(P, -P,)R<B,-aCy,-(1-P,)G, K a(P,-P,)R<B,-a(E,+C,) -(1-P,)G,
4. (1-P,)G,-C,<0;3. (1-P,)G,-C,<E_ ;2. a(P,R-S,-C,) +S,+B, +(B-a)(F

+8,)-(1-P)G, >0 a(P.R-S,-E, -C,) +S, +B, +(B-a)(F+S,) -(1-P,)G,
>0;1. a(P,-P,)R<B, -aC,-(1-P,)G, 69 a(P, -P,)R<B, -a(E,+C,) - (1 -

PG, .
2. a(PI,R_SU _Co) +S5, + B, +(,8_0¢)(F+S¢) -1 _PL)G() <0§ZW(PLR_SO -E, -

Cyp) +Sy+By+(B-a)(F+S,) = (1-P, )G, <0;1. a(Py~-P)R<B,-al,-(1-P))
GoE‘Za(PH_PL)R<B()_a(E()+C())—(I_P/A)G()

2. a(Pl,R_So_Co) +S()+B0+(,8_0‘)(F+S¢) -(1 _PL)G()<OE?A(¥(PLR_SO_E(J_
Cyp) +Sy+By+(B-a) (F+S,) = (1-P, )G, <0;1. a(Py~-P)R<B,-al,~(1-P))

F

Ja ST

G, E‘Za(PH _P/,)R<B() _U‘(Eo +C())

_(I_PIA)G()

AL HE T R T S 1) T A 95 AR SR 1 4
FHIRHERTHE S, LORTS B 45 1
HI TR LL A (4) S (8) Bl ZEAR I LE SR
A (2) WA Z AR, A AT BB fe e A 45
R IR A A T IE . SR RY R
TR T e R IBELA 8 A, AR B s F2m
2 FR, UM S g0 HT

PRI,
L W2 BB T

2. Wi A
Wi e

WS R AR R IR

3. i iveE

(=) 282 AZE s TR0 TR
T 25 2 BN 2O B I i e
j§$gﬁﬁﬁkﬁﬁﬁ§ﬁﬁ%Héﬁﬂm;§El
HELTC AR B WA AZ AR Hoh sy il ad, W) e
A AT T BS54 DA AT O R G S50
P Z3 YN g a WL VA WA EZ3 PN ® 00 00 600 00 ¢
2 A5t AT, € A
W& ST sk Sy #E =R A Gk C, =0t P P ———

OX F ARSI R, X RO S %R AR A B, Smras R 1 M558 H, s o0, Jofh B L, i

RSB, AR 1. a(Py =P )R>By —aCy - (1

-P)Gy H al(Py-P)R>By —a(Ey+Cp)

- (1=P) Gy K

BRI 52 H, WA b S SE R , 2otz i BICOR B T8 L, S 28 i J S0 0E OO R A L RO AR AR
QAR WX AN T RESS A fo S S M EE R SRS L, BT L AR, Tote B 8 L, 5 D5 e SR A MOT 58 L AN, 6
PRE L CEHe2 HI) |, T PR S8 BTSSR RN HEBR AR 05 B4 A2 b o sems e, AU S a0 SR X R A 758 SR I9 fir 4 2R S

SO R, AT RS S AT BTSSR o

.84 -



Uil e 37 B =A% 2 2 B IS A 0 €, 1 C o BT W B 223D A AR SC A N E,
THIRRIR K 25 A 20 5 AR B AN ] 2 s

®3 ZBEAZERBRMER

LN el My E
(1) S, F S,
(2) 0 F S,
(3) S,+B,-C,-(1-P,)G, F+C,-(1-P))G, S,+C,-(1-P)G,
(4) -C, F+cC, S,
(5) 0 F S,
(6) 0 F S,
(7) S,+B,-C,-E,-(1-P)G, F-E, S,+C,-(1-P,)G,
(8) -(C, +E,) F-E, Sq
(9) 0 F S,
(10) 0 F S,

HI TR A5 (4) L2 (8) A BRI L SRS 415 (2) Y B ARIMARG , A vl fE 2 B i 45
RO A WA TIHE . 5B IY R IEIRN T8 R LA 8 A, I M4 R e Sk sk 4 Por,

AREIR T o
F4 ZEANZENEZEMIEREFRMUNHEERREZG
Pt R BRI A

I J7r % H, s i
Ja SR BE

>

ER= IR
R
s 5 M

¥ oft

%\ -
i
=

:
p E%{
D

& &

OM=E AR =
ot on
g ¥
58
o 1
S
i

% -

§

B
o3
F:—[

o
s
=
>
=
i
&

S -
W
A BT
eI
. =
iy
>'E.

= 5y
P
N

WER= OR<
5 <
’ M

*L_‘

A

=

w

3

5
=

m'

R

e
T =
=
=

HFRE HBR=
=t
s
=
R
=4

m'

o
i
=

W ¥

1. B,<C, +(1-P,)G, BB, <C, +E, +(1-P,)G

m

1. B,<C, +(1-P,)G, 8B, <C, +E, +(1-P)G,

4. (1-P,)G,~C,<0;3. (1-P,)G, ~C,<052. S, +B, ~C, ~(1-P,)C, >0 55, +B,
~C,~E,~(1-P,)C,>0;1. B,>C, +(1-P,)G, H B, >C, +E, +(1-P,)G,
3. (1-P,)C,-C,>08(1-P,)C, ~C,>E,;2. S, +B, ~C, - (1-P,)G, >0 5 S, +B,
~C,-E,-(1-P,)C,>0;1. B,>C, +(1-P,)G, 5B, >C, +E, +(1-P,)C

m m

3. (1-P,)G,-C, >0 (1 -P,)G,~C,>E, 2. S, +B, -C, —(1-P,)G, >0 S, +B,

a?’

-C,-E,-(1-P,)G,>0;1. B, >C, +(1-P,)G, 8B, >C, +E, +(1-P,)G,

4. (1-P,)G,-C,>0;3. (1-P,)G, ~C, <E;2. S, +B, ~C,~(1-P,)C, >0 5 S, +
B,-C,~E,-(1-P,)G,>0;l. B,>C, +(1-P,))G, 5B, >C, +E, +(1-P,)G,

2.8,+B,-C,-(1-P)G,<08S,+B,-C,-E,-(1-P,)G,<0;1. B,>C, + (1~
P)G,®B,>C, +E, +(1-P,)G,

2.5,+B,-C,-(1-P)G,<08S, +B,-C,-E, -(1-P)G,<0;1. B,>C, + (1~
P)G,#B,>C, +E, +(1-P,)G,

-85 -



M. HEERI TSN

B, AMAGE HPATr % Lo s s e s i ar vk, 2, A X 48 HPAT 5% L,
SEEEREA G ARSI . NFR 2 3 4 BRI AE R S SR A T B A SR AR PR SR AT, 4 B Sy o
FARMIVERM AR (1 -P,) G, - C, <0, MEIAZE HIATIT 5 L, 24k 0 55 4 48
BB FERFZNE S WM 5 28 BN A ST 7 58 L0 i S 0%, DUty <7 46 = o v i )
AE W BRSPS A R G 9 A B Bk (G)) B 80w, S B 45 R A 5y )8, B
Az ERYEFMA R SIPLEER Z, HHKEE BT TR Lk, G, AR BN, R4S
R M7 5 AT, O 7 38 A S M ) S LR

B O VN /N R B LY 28/ WA ot RPN VAT & 3 DA S o i e od) | 2 LN
BRI REAE R A M . R 2 3R 4 BRI B AE R B S A TR TR AR 4 B AR
N =P)G, ~Cpo N FEFRE TR, M F 5 F G N S5 HE T % LY
JE ST, LT T I A48 35 I £ S ook el T 37 v B 5 B HEAH 48 15 AR R IR (G) M A, IR i
ST R S A K S B A ST

U AN KA BT W % H 55 MINR FEZA (1) BB, o, F,S, 2k
FHV R EIRFEA T R H EEAE S (2) STHlRH THIhRE 520 7 3 F 10 B S RE HA B R
KFo (3) FpEMrFEFINRE, I KA NS EFERE I E 0, (4) 2% P,.R,C,,C, E,,
E,.Gy,G, SN HEHAEP AR TR H WEEZER R HEHK P, ,B,,B, 2RILR,

P 5 PRI KA BN T I R 800 T 5 H 5k F . BB R I8 A7 ¥ 2
DR R (1) 2 (3) UL B i <7 3 2 W B D RN AR TRU A 2 S5 SR A TR L

%5 LURNEEATFHNBELATE HOEE
HELA e PG
KEE a(P-POR>B, - (1-P)G,

ST EAT IS 57 B S SO BA S AR oPyR + (1 -a) S, +
(B-a)(F+5,) >0

e STTPIAS B S 1, b 7 3 AN B A A 5 PR
kK E1£%i+uﬂi:a(PH_PL)R>BU_aCU_(1_PL)GU

PiFELitIfa(P, -P,)R>B, —a(E, +C,) - (1 -P,)G,
SIS AT b Sz P b 3y 3 = 5 A 7 P B
A aP R+ (1 —a) S, + (B~a) (F+S,) +BC, >0
AR :aP R+ (1 -a)S, + (B-a) (F+S,) +B(C, +E,) >0
KEE (1-P)G,>B,
ST ELAT Al S, 2k 57 2 B ST M U B Al s R S, >0
SIS B b Sz P 37 3 SR A il Sy R
JFAESm.C, + (1 -P,)G, >B,
it C, +E, +(1-P,)G, >B,
SR oy e, 7 3 85 B ST R
FAESIb:S, +C, >0
BE2Im.S, +C, +E, >0

M S ATLUE L, e AL ER,S, >0.5,+C, >0 & S, +C, +E, >0 FEL; Bl KA
B, AL A F S BS RR R () RF IR KRB LE R (B) , Has i a2t
(F) B #=F5 (S,) 1R, X PR + (1 =) Sy + (B-a) (F+S,) >0,aP,R + (1 -a) S, +
(B=a)(F+8,) +BCy >0 K aPyR+ (1 —a)Sy +(B-a) (F+S8,) +B(Cy +E,) >0 AL, UL
Bra, F,S, A ZZ W) & B I FAR T 5 H i E 55

- 86 -

230 )\ s




S, MBS R, LB A S, # R i H Z — B e, 22 B0 2 e PR AR B
Jrg Ho AL EZER BR T A7 AP 5 L K AR AR (o) RFIIRIAL K A F5 I AR
(B), Bt vl gt (F) B s a8 (S,) Rz oh, R iAo sEfm s 2 — B
ThSE A WAl SR 2 e BB R 58 1, B DL i ) 3 D e -5 s o 2 1) B S e LA AR
KFRo Toh B RSB TR H 07 % L, B2 B Sz vk ol sy S A B
ThST A, 55 R TR N7 HE W D RE A A T A LA, Al Al 2 A P L 7 SUH AR o, B
a(Ey+Cp) 8 C, K E, +C, T B s H U E RN 24 K s A FE 7 %% H
MR . MRIEZE S ARSI, BT rT RUAI 2 A2 BOR /NG f ol el 2 PR BT 7 5 H B
4 1 ) B [ S 2R

&, it

MARE B AR B A 7 SN M P TR R , NG E I, Sy S 5 AR s 1k
X T EAE A BT B8 w2 AR ERA B T S 36 = B DI RE R R AR, S I B D R S
SLHEER I IR DD RE A O R, I LA R BE ARl 7 T S s 1 2% R 37 5 S A B DR S R T
AR FR B2 N A1 {7 2 B 5 0 37 3 =R i I S Pk T TR 2 RN B Rl A Y 4
T R b s 2 =, IR o AL N AR ], SRR AT LASE g A lh S B BN IS 23 05 0 37 38 2 1) A DA e
ST b 37 B S A T I B R A SR B AR I A, 1Tl R B BN S 25 A
M7 FE A G5 T R AR A S B R B S P 7% 15 8 I RE A S b 37 S (b s
AR ME FE B2 B PR 458 A R 5 5 207 R R , YA KA E N, A Z Wb g 5% s
R LR T IR L 32, BUR PR R ) SM R BOR N SF SR 2 W8 4, HL AN S5 110 K vy 38 =t i T
AT BRI, 32 Al IR BT F R AR5 7 155 SiHImry d 1T o g 5 ar
AR R AR AOCR , B 8 37 #5 = 1Y W B Zh e n] LARR & Ak R B B SR 4% o
NA R 58 5 S B o
5 bR, NGB M B S AER E . R A RHAE ST 1T D Re Kok
7 ) B DI RE T DA S NS A R el B Z M A5 B XT AR, 211Ul i 8 1T D g 5 ik sr
HHP MR R A ROCR . W3 58 5 Fp I L 288 T IR I L2, B 457 2110 Ao
ST HE SRR R R, 2 Al ZAE BRI AR 5 T 0I5 S . ASCREM A EF A B UI6E,
ARV T b 37 38 A Pk ST R (R J5 SRR A v T 37 S S ) A DI RE T
SE
[1]Berle A A,Means C G. The modern corporation and private property[ M]. New York: Macmillan, 1932.
[2]3EgRa 2P 8 MR R, ARNAPIBLRT SRS [M]. 2tdb: B Sofes 36 (k) &7 ,2002.
[3]BRER. FRBHRATH ERZ B bz EH (1], a5 A 71,2007(3) : 86 —96.
[4]FF3CPE. AFNAEELM ). 22t - 55 py 24 B A 8 B (i) A /] ,2006.
[S]amHERZ: B &, B AW = T LS. M2 A FRHEA MM S]. Zdt. LR ERES
f7,2003.
[6]Data S M, Feltham G A ,Hughes J S. The role of audits and audit quality in Valuing New Issues[ J]. Journal of Account-
ing and Economics, 1991, 14(1) ; 33 —49.
[7]Tirole J. Corporate governance[J]. Econometrica, 2001, 69(2) : 21 —35.
[8IBRET , I bL , bR, Mo HE B RA B . UM REZ ZOoR T bl LA IR s s =f g2 [J]. &5
8% R T1],2004 (4) 121 - 36.

- 87 -



[ ERE , GBI, Bl GRlORNERE T S 5100 B e st i = 2 B 4y B [T ). vl BT, 2008 (4) 2631
- 669.
[10] F5E , BBEa%. ARNGHE P GFHmA AT IIRE : I RBEER AT [T, SRSRAS i S 5831 ,2010( 6) :39 — 60.
[ 11]Fudenberg D, Tirole J. Game theory[ M]. London: Cambridge-Massachusetts, 1991.
[12]Gibbons R. A primer in game theory[ M. Hertfordshire: Harvester-Wheatsheaf, 1992.
[AES 4. I &4 ]

Function of Auditors and Independent Directors

in the Enterprise with Different Management Types
WANG Maochang

(Department of Accounting, Chinese Culture University, Taipei 11114 | Taiwan)

Abstract ; The research model analyzes the function of auditors and independent directors in the enterprises with different man-
agement types that must be funded by equity capital. This study is derived from the equilibrium condition and supported by
game theory, and to understand the strategy choice of the enterprisers or managers, auditors and independent directors. The
main results are;: When an enterprise is operated by the manager, it can impel the independent director to maintain independ-
ence. The more the effects of corporate governance are, especially the function of auditors and independent directors, the more
the asymmetric information problem between the investors and enterprisers or managers is solved. There is a substituted rela-
tion between the auditors and independent directors. If the enterpriser’s stockholding rate after funding is more than the stock-
holding rate at the beginning, and auditor’s fee and independent director’s payoff are high, it is the signal that the enterpriser
chooses the unfavorable investment project for investors.

Key Words: management types; accountants; independent directors; corporate governance; game theory
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(4% 16 )
Operational Mechanism of Accounting Conservatism

XIE Zhihua' , YANG Kezhi’

(1. Beijing Technology and Business University, Beijing 100048, China; 2. School of Accounting, Central
University of Finance and Economics, Beijing 100081, China)

Abstract: As a governance mechanism, the operating mechanism of accounting conservatism is the combined effects of inter-
nal and external governance environment. Based on the perspective of investor protection, we make a systematical survey on
the literature of accounting conservatism at home and abroad in terms of the institutional environment, corporate governance
and corporate characteristics. The study reveals that focusing only on the accounting standards changes in accounting conserva-
tism does not improve the quality of accounting information, and accounting conservatism and effective governance mechanisms
need to be matched by a strong legal and enforcement mechanism. Therefore, in the process of convergence of accounting
standards in China with those of the western developed countries, we should give full consideration to the special system envi-
ronment in the use of accounting conservatism and try to reform domestic institutions in this regard, such as the implementation
of legal environment, corporate governance, which is significantly important to improve the quality of accounting information.
Key Words: institutional environment; accounting conservatism; investor protection; corporate governance; accounting stand-

ards
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