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Reform of Financial Statement Presentation and Its Implications

WANG Yuetang, LI Xia
(School of Management, Nanjing University, Nanjing 210093, China)

Abstract: The internationalization of the accounting standards is an inevitable choice for a country’s economic development
and adaption to the global economy. The Ministry of Finance of China issued “the Roadmap of Chinese Enterprises Accounting
Standards’ continuous convergence with the International Financial Reporting Standards” on April 2nd, 2010. As the largest
developing country and a merging market economy, China has realized the international convergence of the accounting stand-
ards and it should track the important revision projects of the International Accounting Standards Council closely. This paper
discusses the reform of the financial statement presentation in the International Financial Reporting Standards. Background and
main contents of this reform are analyzed in depth. Moreover, considering the special policy and regime system in China, this
paper explores possible challenges faced by China in this reform, and responding strategies are proposed.

Key Words: financial statements presentation; International Financial Reporting Standards; China Enterprise Accounting

Standards; accounting standards internationalization
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