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Contract Arrangement for Financing Transaction .

An Analysis Framework in TCE Opinion

LEI Xintu', XIONG Deping’

(1. School of Business, Nanjing University, Nanjing 210093, China;
2. School of Business, Ningbo University, Ningbo 315211, China)

Abstract . In transaction, cost economics opinion, ownership contracts and creditor contracts, are the governance structure of
contract to govern and regulate the financing. The two kinds financial contracts will have different governance cost (i. e. trans-
action cost) , when they govern and regulate the different financing transaction containing different asset specificity. This paper
mainly researches the decision mechanism to match the financing contract and financing transactions according to asset speci-
ficity of financing transactions in the case of incompleteness of financing contract.

Key Words: enterprise financing transaction; ownership contracts; creditor contracts; assets specificity ; transaction cost eco-

nomics; contract arrangement; financing coutract; finaucial contract
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