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A Research on the Improvement Effect of Fund Shareholdings
of Corporate Transparency: Empirical Evidence from Listed

Companies of SSE Between 2004 ~ 2010

MEI Jie', YAN Hualing’

(1. Department of Finance, Nanjing University, Nanjing 210093, China;
2. Department of Finance, Nanjing Audit University, Nanjing 211815, China)

Abstract: The question that whether the securities investment fund plays an important role in the supervision advantage and
outside governance of shareholding companies has always been the focus of study. This paper explores the effect of fund share-
holdings on the improvement of corporate disclosure level by evaluating the value of the Shenzhen Stock Exchange between
2004 ~2010 as the measure of information disclosure level of listed companies. We find that fund shareholdings do have a re-
markable influence on the improvement of corporate transparency. With the increase of fund shareholdings, the quality of in-
formation disclosure of the target company improves.
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