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Constructing and Testing of Enterprises’ Three-dimensional
Performance Evaluation System: Empirical Evidence from China’s

A Share Listed Companies

XIE Zhihua' ,WU Lianghai’, WANG Fengjuan'

(1. School of Business, Beijing Technology and Business University, Beijing 100048 , China;
2. School of Accountancy, Central University of Finance and Economics, Beijing 100081, China)

Abstract: This paper first illustrated the three-dimensional value perspective on firm performance evaluation based on such
factors as earnings index, risk index and development index. We think they should be incorporated in one unified perform-
ance evaluation system;and then we constructed one performance evaluation index system of listed company through adding
diversification and R&D expenditure index ;next we tested the correlation between performance index and accounting earn-
ings, and the main findings are as follows: performance index are significantly positively associated with future firm value
creation potentiality.

Key Words: enterprise performance evaluation index system; three-dimensional value perspective; R&D expenditure; enter-

prise performance evaluation; investor protection index; accounting profits evaluation; enterprise risks measurement
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Audit Market Segmentation and Audit Collusion Administration

Based on the Government Intervention

GUAN Yamei
(School of Accounting, Nanjing University of Finance and Economics, Nanjing 210046, China)

Abstract: Audit market segmentation affects both the development of audit market and the resources configuration of capital
market. Audit market segmentation is an important factor of audit collusion. Audit market segmentation is also a behavior of
segmentation audit market or a non-uniform status. Local governments have a strong motivation to intervene CPA firms and try
to coordinate local enterprises to control profits. Based on this, local governments participate in the audit collusion. So, it is
important to analyze cases based on the audit market segmentation and to propose concerning management countermeasures.

Key Words: government intervention; audit market segmentation; audit collusion; purchase audit opinion
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