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E/Hﬁ’ttjkﬁ%ﬁ&jiﬁﬂgﬂﬂg Intanfn Deyejlﬂm Rett+1 221 0.2396 0.0980 0.4838 1.6571 —0.5839
B (o504 0.0207 JT/BE A1 0. 0162 JT/H%) 1, Ut Intan 134 0.0562 0.0207 0.1178 1.0936 0.0001
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%’ﬁiﬂ@ﬂi/ﬁ{ﬁ?’fj’?jﬁz—f,%jtﬁ)ﬂﬂmﬁﬂﬂ“{lmo Gsalet 136 0.2737 0.2425 0.1540 0.8631 0.0050
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R SE D) B —% (B Bl AR IR
werErimat B BRI RAE S FEEA AN, TG
R & am” A, X5 EIA X F F5 RE(4) TEMAEST
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A y 2.4 /IME N 0. 02 b, BH ¢ [
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TRETR AHZE R EL
PRI (1) LR EL P Intan Deye Eps Bvps
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Deye -0.0926" 0.5196 = 1 0.1787 ** 0.1993 *
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AL (2) HR R B
Ret, Intan Deye Roe ARoe
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Deye 0.0531 0.2461 *** 1 0.1777 ** -0.0707
Roe 0.1173 *** 0.0784 ** 0.1706 *** 1 0.1745 **
ARoe 0.2190 0.0187 -0.0624 0.2067 ** 1
AL (3) M R B
GSale, ,, Cap_Int Size Lev TobinQ Share Area
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Cap_Int 0.1235™ 1 -0.1829 " -0.1572* -0.0413 0.1956 = 0.0898
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Share 0.2135 0.2557 ** 0.0100 -0.1530* -0.1115* 1 0.2306 ***
Area 0.0126 0.1052 0.0592 0.0125 -0.0480 0.2176 *** 1
BRI (4) FH 2 R B
DA De_Int Loss AEps Size Lev Share Hite
DA 1 0.0273 " -0.0333" 0.2807 *** -0.0210 -0.1831 ™"  -0.0232" -0.0307 "
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FI5E, 5535 1b B4 5 4% L R&D %877 5l
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BAAL R&D 32 AR B H R k41 Intan R %R SR
WIEHIAR R 3, % 5 X0 A B s gsie—a s
MBEAHLIRT | Intan ZHUTE 10% K F 535 RIE, W

- P
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Capitalization of R&D Expenditures: Real Signal Transmission or
Earnings Management
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(1. Department of Accounting, Guangdong Business College, Xiamen 361005, China;
2. School of Management, Center of Accounting Study and Development, Xiamen University, Xiamen 361005, China)

Abstract: By using samples of 711 companies, this paper researches how the capitalization of research and development ex-
penditures act as the role of signaling and earnings management under the background of current economic and emerging trans-
ferring capital market. Regression results underline the market absorbed the capitalization R&D expenditures information selec-
tively; the real capitalized R&D expenditures increased company’s market value, and pulled the enterprise’s following business
performance ; while parts of R&D costs maintained in account of “development expenditures” were negatively related to the
earnings quality, which were viewed as earnings management by investors.
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Internal Audit Outsourcing Content Decision-making Based on AHP

ZHAOQO Baoqging, LI Na
(School of Business, Beijing University of Industry and Commerce, Beijing 100048, China)

Abstract: Internal audit outsourcing is needed to address the specific content of outsourcing and the Analytic Hierarchy
Process ( AHP) is suitable for internal audit outsourcing content selection decisions. AHP is a qualitative and quantitative,
systematic decision-making method. In AHP, subjective judgment and practical experience of the decision makers will be
transformed into a model and then be quantified ,which reflects the basic features of the analysis, judgment,and integration in
decision-making. Through the establishment of the hierarchical model, the content decision-making of the internal audit out-
sourcing is unified into one model so as to solve the complex problems in the multivariate analysis and provide some basis for
the enterprise to choose the content of internal audit outsourcing.

Key Words: AHP; internal audit outsourcing; outsourcing content decision-making; financial audit; audit externalization
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