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N L min{ AE + pmax | Ak
REE y = n 12:1 AR + pmax{ Ak |

RURLS, S5 HK p = 0.5 I HKEE v > 0.6 (BEHIE.
ARSI R 2020 4F (922 K SMEHERCZ L HOAE G 8 BN, I 9512020 45 o 1225 4
KA P K TR 120, 4 (20, JEHERTK I J 103, 9 {20, IRy 90. 8 420 *) A
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Ln(CRE,/CRE,) W[1%,2020 4Erp EAE M &5 K 40T F6 FHE2020 F=FBKARXT
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ZIAEAE R 255, A7 IS ROHE AR AR SE PR R FH 827 A AN TR ROR . PVIRAE L4548 IX 1)
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A Path to China’s Emission Reduction Comitment Based Credit

Rationing Mechanism
WANG Xiaofang, YU Jiangbo

(School of Economics and Finance, Xi’an Jiaotong University, Xi’an 710061, China)

Abstract: In 2009, China’s government has promised that the carbon intensity of 2020 decrease by 40% —45% . Our study u-
ses the improved Kaya formula to analyze the 1985 —2010 carbon emission factors and get the credit capital contribution of car-
bon emission, and use the Grey Forecasting Model to forecast the country’s total economic output and the quantity of credit as
well as carbon emissions in 2020, finally, we conclnde that by 2010 the amount of carbon emission at least will be reduced to
47.75% compared with that of 2005.

Key Words: 2020 emission reduction commitment target; credit rationing mechanism; carbon emission density; environment

economy ; carbon reduction commitment; carbon emission measurement; enviromental finance
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