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Structure and Distribution Characteristics of Corporate Environmental

Investment: Empirical Evidence from A-Share Listed Companies

TANG Guoping'*, LI Longhui’
(School of Accounting, South Central University of Finance and Law, Wuhan 430079, China)

Abstract: The paper, based on the perspectives of corporate environmental investment and the statistics of Chinese capital
market, attempts to define and analyze the structure of corporate environmental investment, and then explores its distribution
characteristics from some perspectives. The findings are as follows: both the main content and the main direction of this invest-
ment are reflected from the expenditures on environmental facilities and systems; In addition to environmental taxes, other en-
vironmental investments are put up by many companies as the main direction of environmental investment, and the majority of
companies have their own emphasis of environmental investment. The proportion of the amounts of corporate environmental in-
vestment to the total amounts of investment, operating income and total assets are low, so the majority of companies’ environ-
mental investments are at a low level. The amounts of corporate environmental investment are more or less different in terms of
industries, regions, properties and ownerships.

Key Words: corporate environmental investment; content of environmental investment; ecological environment problems; en-

vironment governance; resources environment pollution; environment taxes
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